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Bullish Maybank targets
50% AUM growth yearly

‘Burgeoning wealth’
in Asia provides
incentive for hank’s
push to expand in
the region

by ISHUN P AHMAD

ASSET management compa-
nies under Malayan Banking
Bhd (Maybank) are targeting a
yearly 50% growth in asset un-
der management (AUM) to
reach RM37 billion by 2015,
from currently RM9.78 billion
as at Sept 30, 2012.

The bulk of the AUM as at
Sept 30, 2012, of RM6.96 billion
is under Maybank Asset Man-
agement Sdn Bhd (formerly
known as Mayban Investment
Management Sdn Bhd).

The target is based on the
bullish growth forecast for
Asia especially Asean and is in
line with the banking group’s
regional expansion effort.

“We are working closely
with Maybank Kim Eng to lay
a solid foundation in this busi-
ness to support our growth
plans.

“Our unique proposition
lies in the expertise of our on-
the-ground team to research
and deepen our market capa-
bilities in countries we are
present,” said its chief execu-
tive officer and managing di-
rector Nor’ Azamin Salleh.

_ In a recent released state-
ment, Nor’ Azamin said that

According to Nor’ Azamin, being part of Maybank, enables Maybank

Asset to tap

into the group’s extensive distribution network and know-

how in Asia. In addition, itis able to leverage on the goodwill and brand

name of Maybank

the Asian region was an obyi-
ous choice given the positive
outlook on the sustainability
and potential upside of its
economy coupled with a fore-
seeable high demand for in-
vestment products.

“Being part of Maybank, en-
ables us to tap into the group’s
extensive distribution network
and know-how in Asia. In ad-
dition, we are able to leverage
on the goodwill and brand
name of Maybank,” he said.

On Asia’s prospects, Nor*
Azamin said international as-
set managers are flocking to
Asia where significant growth
opportunities are present.

On the other end of the
spectrum, he said investors
globally are turning to Asia
and Asean in particular as a
haven for investments.

“Despite the deceleration
in economic growth of the
region’s two giants, the Peo-
ple’s Republic of China and

India, and other major ex-
porting economies temper-
ing earlier optimism, we are
still confident that Asia as a
whole can bolster growth ata
moderate pace. Against this
backdrop, our move to Asia
is timely with it being the
sweet spot for investors,”
said Nor’ Azamin.

Nor* Azamin said the forma-
tion of the Asean trading link
platform would be an excellent
conduit to tap the region’s
growth opportunities as it al-
lows investors easy access to a
wider investment selection
across connected markets.

“We see the main drivers to
be the burgeoning wealth in
the region, rising foreign inter-
est rates and new pools of as-
sets from insurance and retire-
ment funds” he added.

He noted that Maybank As-
set's aim is to set and strength-
en its foothold in Asean and
eventually Asiawide.

“Eventually, investors will
have access to our products
and offerings through our in-
house marketing team, May-
bank branches, private bank-
ing centres and possibilities of
online mediums.

“With this in mind, we re-
assure investors that with our
company's robust business
direction, investors are able
to expect better accessibility,
wider and improved product
offerings from Maybank As-
set Management,” said Nor’
Azamin.



