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GLOBAL REVIEW

Global manufacturing activity continues to expand
in March.
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e The Global Manufacturing Purchasing Manager
Index (PMI) held steady at 51.1 in March, the
fourth consecutive month in expansion territory.

e Meanwhile, the OECD Composite Leading Index
(CLI) also gained for the fourth straight month in
February, while China’s CLI was revised upwards
to show five months of gains.

Outlook on Europe remains uncertain, with Spain in

the spotlight this time.

e Concerns over Spain have been driven by fears
over fiscal policy and of bank exposure to real
estate. Spanish policymakers had proposed to ease
fiscal deficit targets, before bowing to pressure
for additional budget cuts and a deficit target of
5.3% of GDP in 2012. The Spanish economy remains
weak as it slipped back into recession in Q1’12,
while unemployment deteriorated further to
nearly 25%. Meanwhile, S&P also downgraded
Spain’s rating by two notches from A to BBB+, with
negative outlook.
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MARKETREVIEW

e The recovery in US hit a soft patch as payrolls
came in below expectation at 120k in March,
although unemployment inched lower to 8.2%,
justifying the Fed’s decision to maintain
“exceptionally low levels for the federal funds
rate at least through late 2014”. Although GDP
growth also lagged consensus at 2.2% QoQ in Q1’12
(Q4°11: +3.0%), we believe the economy will
continue to grow at a moderate pace.

e Meanwhile, China’s GDP growth slowed to 8.1%
YoY in Q1’12, the lowest in nearly 3 years as
external conditions remain weak while the
property market was sluggish. However, China’s
growth may begin to stabilise as signs of monetary
easing becomes more visible. New loans soared in
March, bringing M2 growth to 13.4% YoY.

MALAYSIAN REVIEW

e Inflation moderated to +2.1% YoY in Mar (Feb:
+2.2%), while core inflation also eased to +1.7%
YoY (Feb: +1.8%).

e Exports growth gained 14.5% YoY in Feb (Jan:
+0.4%), led by E&E and commodity-based products
especially crude petroleum and LNG. Imports
growth rose 18.0% YoY in Feb (Jan: +3.3%) while
the trade surplus widened from RM8.7bn to
RM10.6bn in Feb.

e Meanwhile, Industrial Production (IP) growth
recovered to +7.5% YoY in Feb (Jan: +0.2%), ahead
of consensus expectation helped by low base
effect as manufacturing output growth surged and
mining output rose for the first time in 17 months.




MARKETREVIEW

BOND MARKET REVIEW

Govvies performed mixed in April
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e The MGS yield curve flattened over the month of
April. The 3-year benchmark yield rose 8bp to
3.18% as the investors, taking advantage of the
new 3-year MGS auction, all but priced out any
OPR cut by BNM. Meanwhile, the 10-year yield
grinded 12bp lower to 3.51% amid easing
inflationary concerns, uncertainties in Europe and
softer US data which also drove US Treasury yields
south.

e Overall volume was relatively thin with RM54.2
billion of trades done, 14.7% lower MoM and the
lowest monthly trading volume so far this year.

e 3 new benchmark MGS auctions were conducted
during the month; RM3 billion of 3-year, RM3
billion of 20-year and RM4 billion of 5-year.
Overall demand was decent with bid-to-cover
averaging 1.93 times.

Foreigners remained net buyers of govvies in March
Foreign Holdings in Malaysian Debt Securities
(In Aggregate: RM191.2 billion as of Mar 2012)
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e Foreign holdings of MGS/GII rose by RM1.4 billion
to RM11.07 billion or 27.5% of total outstanding as
of end-March.

e The Ringgit traded relatively flat during most of
April, before rallying strongly at month-end to
close at USDMYR 3.03, up 1.1% MoM. To-date, the

RINGGIT SENSEMAY2012

Ringgit is still the region’s top performing currency
outside of the Singapore Dollar.

Modest trading in the Corporate Bond market
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e Corporate Bond trading volume was decent at
RM11.5 billion in April, although 21.9% lower than
the recent high of RM14.7 billion recorded in
March.

e Some of the notable new issuances during the
month include Aman Sukuk, DRB Hicom, Putrajaya
Holdings, AEON Credit and Sasaran Etika.

EQUITY MARKET REVIEW

KLCI lost ground in April, underperforming most
regional peers
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30 April 2012: 1,570
1,700 4
1,600 -
1,500 -
1,400 4
1,300 -
1,200 -
1,100 -
1,000 -
900
800 T T T T T T T T T T T T T
8888888832283 3%23¢83
£523£5235535383335%

Source: Bloomberg

e Markets in South East Asia were mixed in April,

with  Thailand, Indonesia and Philippines
continuing to exhibit strong upward momentum.
China also rose as the market responded positively
to signs that monetary easing is taking effect.

e However, the FBMKLCI declined by 1.6% MoM to

1,570.6, pulling back at month-end on heightened
political concerns after touching a high of 1,603.1
on 13 April. The overhang of the General Election
looms large over the KLCI, limiting year-to-date
gains to a mere 2.6%, well below the broader MSCI
Asia ex-Japan’s rise of 12.3%.

e Meanwhile, advanced markets were mostly lower

as US economic data softened and fears over the
Euro-zone debt crisis resurfaced.



MARKETREVIEW

Regional Equity Market Performance

% Gain/(Loss)
Index 30-Apr-12 1 mth 3 mths YTD
South East Asia
Indonesia JCI 4,180.7 1.4 6.8 9.4
Philippine PSE 5,202.7 1.9 12.0 19.0
Singapore STI 2,978.6 (1.1) 3.1 12.6
Malaysia FBM KLCI 1,570.6 (1.6) 3.8 2.6
Thailand SET 1,228.5 2.7 14.3 19.8
North Asia
China Shanghai SE 2,396.3 5.9 4.9 9.0
Hong Kong Hang Seng 21,094.2 2.6 4.6 14.4
Taiwan TAIEX 7,501.7 (5.4) 1.3 6.1
Japan Nikkei 225 9,520.9 (5.6) 8.3 12.6
South Korea KOSPI 1,982.0 (1.6) 21 8.6
US & Europe
Germany DAX 6,761.2 2.7) 4.9 14.6
Euro Stoxx 50 2,306.4 (6.9) 4.1) 0.4)
US Dow Jones 13,213.6 0.0 4.4 8.2
US S&P 500 1,397.9 0.7) 6.5 11.2
US Nasdaq 3,046.4 (1.5) 8.3 16.9
UK FTSE 100 5,737.8 (0.5) 1.2 3.0

Source: Bloomberg

OUTLOOK

With the overall global economic recovery still
fragile, market direction is still expected to be
news and data-driven. The Kkey risk remains
Europe, resulting in potential volatility in financial
markets and global trade. Over in the US, the road
to recovery is expected to be uneven, as recent
data has shown but we still expect moderate
growth nonetheless. What is certain is that
abundant liquidity and very accommodative
monetary policies are here to stay for the
foreseeable future.

Equity strategy: To employ tactical trading
strategies, selectively building position in
fundamentally sound firms with less government
exposure, in view of the 13" General Election
(GE). We believe the local market will trade
range-bound in the run-up to the GE, amidst
whispers that the timing of the GE may be pushed
back.

Bond strategy: To remain focused on the private
debt securities market. We will also look to
shorten duration to reduce exposure to yield and
Ringgit volatility. The BNM MPC meeting on 11 May

RINGGIT SENSEMAY2012

is not expected to spring any surprises, keeping
OPR unchanged at 3.00%.



THEGAMEPLAN

Equities (Neutral) Money Market (Neutral)

e We maintain our neutral call on equities on the e As we maintain our Neutral call in equities, any
back of our assumption of a moderate recovery in excess cash will be invested accordingly in money
US, mild recession in Europe, and “soft-landing” in market placements.

China, supported by accommodative monetary
policies and abundant liquidity. On the domestic
front, we remain cautious as long as the political
risk from the General Election looms large. Hence,
we intend to keep our exposure level in the range
of +/-5% of 75% weighting to take advantage of the
range-bound trading environment.

e We would also continue to seek ‘undiscovered’
value stocks in order to generate alpha for the
portfolios.

Fixed Income Securities (Neutral)

e We remain focused on the private debt securities
market for yield pick-up.

e We will also look for opportunities to shorten
duration, in order to reduce risks related to yield
and Ringgit volatility.

e The BNM MPC meeting on 11 May is not expected
to spring any surprises, keeping OPR unchanged at
3.00%.

SELLS

BUY
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Fund Fact Sheet, April 2012

MIM
ENHANCED CASH FUND

DISTINCTIVE FEATURES

The objectives of MIM Enhanced Cash ("MIMEC" or "the Fund") are:
* to preserve the initial capital;

» to provide investors with “ease of withdrawal” (liquidity of T+0); and

* to achieve returns better than the prescribed benchmark returmn

PERFORMANCE RECORD ** MANAGER'S COMMENT

1.180 With the overall global economic recovery still fragile, market direction 1s
1.160 still expected to be news and data driven. The next BNM Monetary Policy
1.140 Committee meeting on 11 May 2012 is not expected to spring any
1.120 surprises, however, money market players are still keeping rates low.
1.100 T Hence, we have resorted to lengthening our duration for yield pick-up
1.080 ST D amidst the cumrent rates to get better return for the fund.

1.060
1.040
1.020
1.000
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e MIM Enhianced CaSh ansaan Maybank Overnight Deposit Rates

** NAV - NAV price from 22 Jan 0T - 30 Apr 12, income reinvested, calculafed in MYR
** Assuming the same distribution for Maybank Overnight Deposit Rates
Source: Mayban Investment Management Sdn Bhd

ASSET ALLOCATION * CP's TOP HOLDINGS

Nil

Bank Deposit,
Repos, 100%

Return® % as per end of April 2012
1 Month 023
3 Months 0.70
6 Months 1.44
FYTD (FYE 31 May) 265

* Return: NAV to NAV, income reinvested
Source: Mayban Investment Management Sdn Bhd

FUND INFORMATION

Fund Category Wholesale Money Market Fund Annual Management Fee Up to 0.25% of the NAV
Fund Type Income Annual Trustee Fee 0.0425% of the NAY (0.01% is bome by MIM)
Inception Date 22-Jan-07 Min. Initial Investment RM 250,000.00
Distribution Policy There will be no income distribution for the Fund. Any Min. additional Investment RM 250,000.00

income eamed will be automatically reinvested Cut-off time for injection 10.00 a.m. on a Business Day
NAV per Unit as at 30-Apr-12 RM 1.15353 Peried of payment after T+0 after the redemption application received by the
Fund Size RM 24.92 million withdrawal Manager at or before 10.00 a.m. on a Business Day
Initial Selling Price RM 1.0000 Benchmark Maybank Overnight Deposit Rates
Sales Charge Nil
Redemption Charge Nil

INVESTOR'S PROFILE

The Fund is suitable for Qualified Investors:
* who favor low nsk-return profile

ot o s e s o e e m.:-a

* who wish to obtain a yield exceeds Maybank Overnight Deposit Rates.
INVESTMENT HORIZON RISK BAROMETER

DISCLAIMER

This Fund Fact Sheet forms part of the mnvestment management services prowided by Mayban Investment Management Sdn. Bhd. (MIM) 25 a holder of Capital Markets Servicas Licance with fund a5 its reguiated actvity the Capital Markets & Sanvices Act 2007 {CMSA)

This Fund Fact Shest is for informition purposes only. It s Subject to the final expression of the fems of the investment set forth in the information memorandum of the Fund and it is not intended nor should it be construad 3s an offer recommendation or solicitation to enter into or conclude:
any ransaction with MIML It is ot in any or manner mtended 1o be or should it be trested a5 MIM giving you any farm of mvestment advise or investment advisory senvices. Investors should refy on their own evaluiation to acoess the merits and risks of the investment. |f in doubt, investors
should consult their ional adisers immediately, in consider form of investment.

For the purpase of this Fund Fact Sheet, an independant verffication has been abtained from Perkasa Normandy Managers Sdn Bhd (30172-V) in refation to the perfarmance resut of the Fund

| Lo Y = L
Investment

Wisit us atwww. maybank 2u com.my




FUNDFACT VINZF

Fund Fact Sheet, April 2012

MIM
ENHANCED CASH Xl FUND

DISTINCTIVE FEATURES

MIM Enhanced Cash XI ("MIMECXI") or ("the Fund") is a Short Term money market fund that aims to provide investors with an enhanced yield while
providing daily liquidity (T+1).

PERFORMANCE RECORD ** MANAGER'S COMMENT

1.140 With the overall global economic recovery still fragile, market direction is
1120 still expected to be news and data driven. The next BNM Monetary Policy
Committee meeting on 11 May 2012 is not expected to spring any
surprises, however, money market players are still keeping rates low.
Hence, we have resorted to lengthening our duration for yield pick-up
1.060 T amidst the current rates to get better return for the fund.

1.040 senaert

1.100
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e MIM Enhanced Ca$h X1 +reeer Maybank Ovemnight Deposit Rates

**NAV - NAV price from 3 Nov 07 - 30 Apr 12, income reinvested, calcufated in MYR

A the same di ion for May e ight Deposit Rates

** inclusive of distribution since inception

Source: Mayban Investment Management Sdn Bhd

ASSET ALLOCATION * DISTRIBUTION HISTORY

Ex Dividend Date Gross Distribution (sen) Net Distribution (sen)
Commercial 31-Dec08 0.80
Papers, 13% 31 Mar 09 0.60
30-Jun-09 0.55
30-Sep-09 0.50
31-Dec-09 0.49
31-Mar-10 050
30-Jun-10 056
30-Sep-10 0.63
31-Dec10 0.67
31 Mar11 0.70
30-Jun-11 0.75
30-Sep 11 0.75
31-Dec-11 0.80
31-Mar-12 075

Return® % as per end of April 2012 CP's TOP HOLDINGS

1 Menth 0.26 1. RHB CAPITAL BHD

3 Months 0.75 2. POINTZONE (M) SDN BHD

6 Months 1.53
FYTD (FYE 31 December) 1.02

* Return: NAV to NAV, income reinvested
Source: Mayban Investment Management Sdn Bhd Seurce: Mayban Investment Management Sdn 8hd

FUND INFORMATION

Fund Category Wholesale Money Market Fund Annual Management Fee Up to 0.45% of the NAV

Fund Type Income Annual Trustee Fee 0.05% p.a. of the NAYV

Inception Date 5-Nov-07 Min. Initial Investment RM 250,000.00

Distribution Policy Quarterly distribution of income, if any Min. additional Investment RM 250,000.00

NAV per Unit as at 30-Apr-12 RM 1.00286 Cut-off time for injection 10.00 a.m. on a Business Day

Fund Size RM 260.22 million Period of payment after T+1 after the redemption application received by the
Initial Selling Price RM 1.0000 withdrawal Manager at or before 4.30 p.m. on a Business Day
Sales Charge Nil Benchmark Maybank Overnight Deposit Rates.

Redemption Charge Nil

INVESTOR'S PROFILE

The Fund is suitable for Qualified Investors:
* with a very short term investment herizon;

* who have a low risk tolerance; _]g_l _I _] |_“L:| _] _||_|w|;| |_|

* who seek a regular income stream from their investments; and

* who wish to obtain a yield that exceeds Maybank Ovemight Deposit Rates.
INVESTMENT HORIZON

DISCLAIMER
This Fund Fact Sheet forms part of the investment management services prowidad by Mayban Investment Management Sdn. Bhd. (MIM) 25 a holder of Capital Markets Servicas Licance with fund a5 its reguiated actiity the Capital Markets & Senvices Act 2007 {CMSA)

This Fund Fact Shest is for informiation purposes anly. It is subject to the findl expression of the fems of the investment set farth in the information memorandum of the Fund and it is not intended nor should it be construed a an offer recommendation or salicitation to enter into or conclude:
any ransaction with MIML It is ot in any or manner intended 1o be or shauld it be trested a5 MIM giving you any form of investment advise or investment advisory senvicss. Inuestors should refy on their own evaluation to aceess the merits and risks of the investment. |f in doubt, investors
should consult their ional adisers immediately, in consider form of investment.

For the purpose of this Fund Fact Sheet, an independsnt verffication has been dbtained from Perkasa Nommandy Managers Sdn Bhd (530172-V) in refation to the performance resut of the Fund.

iy bs=am
Investment

Visit us atwww.maybank 2u.com.my
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Fund Fact Sheet, April 2012

MIM
ENHANCED CASH XIl FUND

DISTINCTIVE FEATURES

MIM Enhanced Cash XII ("MIMECXII") or ("the Fund") aims to provide liquidity (T+1) at anytime without forgoing interest earned and generate better
returns compared to bank deposits and/or over-the-counter repurchase agreements (repo) rates.

PERFORMANCE RECORD ** MANAGER'S COMMENT

1.140 With the overall global economic recovery still fragile, market direction is
1120 still expected to be news and data driven. The next BNM Monetary Policy
Committee meeting on 11 May 2012 is not expected to spring any
surprises, however, money market players are still keeping rates low.
Hence, we have resorted to lengthening our duration for yield pick-up
1.060 RTTI amidst the current rates to get better return for the fund.

1.100
1.080

1.020
1.000
0.980
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s MIM Enhianced Ca$h X +esver Maybank Ovemight Deposit Rates

** NAV - NAV price from 10 Mar 08 - 30 Apr 12, income reinvested, calculafed in MYR
g the same di ion for May Overnight Deposit Rates

** Inclusive of distribution since inception

Source: Mayban investment Management Sdn Bhd

ASSET ALLOCATION * DISTRIBUTION HISTORY

ExDividend Date Gross Distribution (sen) Net Distribution (sen)
Commercial 30-Sep-08 1.60 1.60
Papers, 16% 31-Mar-09 140 140
30-Sep-09 1.00 1.00
31-Mar-10 1.10 110
30-Sep-10 120 120
31-Mar-11 140 140
30-Sep-11 153 153
31-Mar-12 155 155

Bank Deposit,
Repos, 84%

Source: Mayban Investment Management Sdn Bhd

Return® % as per end of April 2012 CP's TOP HOLDINGS

1 Menth 026 1. RHB CAPITAL BHD

3 Months 0.75 2. POINTZONE (M) SDN BHD

6 Months 1.53
FYTD (FYE 31 March) 0.26

* Return: NAV to NAV, income reinvested
Source: Mayban Investment Management Sdn Bhd Source: Mayban Investment Management Sdn Bhd

FUND INFORMATION

Fund Category Wholesale Money Market Fund Annual Management Fee Up to 0.50 % per annum

Fund Type Income Annual Trustee Fee 0.05% per annum

Inception Date 10-Mar-08 Min. Initial Investment RM 250,000.00

Distribution Policy Half yearly disfribution of income, subject to availability Min. additional Investment RM 250,000.00

NAV per Unit as at 30-Apr-12 RM 1.00303 Cut-off time for injection 10.00 a.m. on a Business Day

Fund Size RM 153.52 million Period of payment after T+1 after the redemption application received by the
Initial Selling Price RM 1.0000 withdrawal Manager at or before 4.30 p.m. on a Business Day
Sales Charge Nil Benchmark Maybank Overnight Deposit Rates

Redemption Charge Nil

INVESTOR'S PROFILE

MIM Enhanced Cash Xl is suitable for Qualified Investors:

* with a short term investment horizon;

* who have alow risk folerance O
* who seek a regular income stream from their investments; and SHORT MEDIUM LONG

* who wish to obtain a yield that exceeds Maybank Ovemight Deposit Rates.
INVESTMENT HORIZON

DISCLAIMER
This Fund Fact Sheet forms part of the investment management services prowidad by Mayban Investment Management Sdn. Bhd. (MIM) 25 a holder of Capital Markets Servicas Licance with fund a5 its reguiated actiity the Capital Markets & Senvices Act 2007 {CMSA)

This Fund Fact Shest is for informiation purposes anly. It is subject to the findl expression of the fems of the investment set farth in the information memorandum of the Fund and it is not intended nor should it be construed a an offer recommendation or salicitation to enter into or conclude:
any ransaction with MIML It is ot in any or manner intended 1o be or shauld it be trested a5 MIM giving you any form of investment advise or investment advisory senvicss. Inuestors should refy on their own evaluation to aceess the merits and risks of the investment. |f in doubt, investors
should consult their ional adisers immediately, in consider form of investment.

For the purpose of this Fund Fact Sheet, an independsnt verffication has been dbtained from Perkasa Nommandy Managers Sdn Bhd (530172-V) in refation to the performance resut of the Fund.
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FUNDFACT VINZF

Fund Fact Sheet, April 2012

MIM
ENHANCED CASH Xlll FUND

DISTINCTIVE FEATURES

MIM Enhanced Cash XIlI ("MIMECXIII") or ("the Fund") is a short term money market fund that invests in instruments which generate tax exempted
income. The Fund aims to provide regular income that is potentially higher than prevailling money market and traditional fixed bank deposits, stability of
capital and a high level of liquidity.

PERFORMANCE RECORD ** MANAGER'S COMMENT

1.100 With the overall global economic recovery still fragile, market direction is
still expected to be news and data driven. The next BNM Monetary Policy
Committee meeting on 11 May 2012 is not expected to spring any
1.060 surprises, however, money market players are still keeping rates low.

R Hence, we have resorted to lengthening our duration for yield pick-up
1.040 amidst the current rates to get better return for the fund.
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= MIM Enhanced CaSh Xl +avex Maybank Overnight Deposit Rates

** NAV - NAV price from 24 Sep 08 - 30 Apr 12, income reinvested, caiculated in MYR
™A the same 1 for O Deposit Rates

** Inclusive of distribution since inception

Source: Mayban Investment Management Sdn Bhd

ASSET ALLOCATION * DISTRIBUTION HISTORY

Ex-Dividend Date Gross Distribution (sen) Net Distribution (sen)
31-Dec-08 070 070
31-Mar-09 050 050

Bank Deposit, 30-Jun-09 0.50 050

Repos, 100% 30-Sep-09 0.45

31-Dec-09 043

31-Mar-10 048

30-Jun-10 0.56

30-Sep-10 0.60

31-Dec-10 068

31-Mar-11 0.70

30-Jun-11 0.75

30-Sep-11 078

5-Jan-12 0.88

31-Mar-12 0.72

Return® % as per end of April 2012 Source: Mayban Investment Management Sdn Bhd
1 Month
3 Months
6 Months
FYTD (FYE 30 September)

* Return: NAV fo NAV, income reinvested
Source: Mayban Investment Management Sdn Bhd

FUND INFORMATION

Fund Category Wholesale Money Market Fund Annual Management Fee Up to 0.45 % per annum

Fund Type Income Annual Trustee Fee 0.05% per annum

Inception Date 24-Sep-08 Min. Initial Investment RM 250,000.00

Distribution Policy Quartely distribution of income, subject fo availability Min. additional Investment RM 250,000.00

NAV per Unit as at 30-Apr-12 RM 1.00203 Cut-off time for injection 10.00 am on a Business Day

Fund Size RM 820.99 million Period of payment after T+1 after the redemption application received by the
Initial Selling Price RM 1.0000 withdrawal Manager at or before 4.30 p.m. on a Business Day
Sales Charge Nil Benchmark Maybank Overnight Deposit Rates

Redemption Charge Nil

INVESTOR'S PROFILE

MIM Enhanced Cash Xlll is suitable for Qualified Investors:
* with a short term investment horizon;

e douse e ‘m.

* who wish to obtain a yield that exceeds Maybank Ovemight Deposit Rates.
INVESTMENT HORIZON

DISCLAIMER
This Fund Fact Sheet forms part of the mnvestment management services prowided by Mayban Investment Management Sdn. Bhd. (MIM) 25 a holder of Capital Markets Servicas Licance with fund a5 its reguiated actvity the Capital Markets & Sanvices Act 2007 {CMSA)

This Fund Fact Sheet is for information purposes only. It is subject to the findl expression of the terms of the investment set forth in the information memorandum of the Fund and it is not intended nor should it be construed as an offer recommendation or scolicitation fo enter into or conclude
any iransaoticn with MIM. It is not in any or manner intended t0 be or shouid it be treated as MIM giving you any form of imvestment advise or investment advisory sendces. Investors should rely on their own evalugion to 3o0ess the meris and risks of the investment. I in doub, investors
Shold consut e roFessirel axisers ety in considring ay farm of et

For the purpase of this Fund Fact Sheet, an indepsndent verffication has besn cbtained from Perkasa Normandy Managers Sdn Bhd (30172-V) in refation to the performance resut of the Fund
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FUNDFACT VINZF

Fund Fact Sheet, April 2012

MIM
SHARIAH ENHANCED CASH FUND

DISTINCTIVE FEATURES

MIM Shariah Enhanced Cash or ("the Fund") is a short-term money market fund. The Fund aims to provide liquidity (T+1) and current (regular) income,
while maintaining capital stability by investing in instruments that comply with the Shanah principles.

PERFORMANCE RECORD ** MANAGER'S COMMENT

1.100 With the overall global economic recovery still fragile, market direction is
still expected to be news and data driven. The next BNM Monetary Policy
ML / Committee meeting on 11 May 2012 is not expected to spring any
1.060 surprises, however, money market players are still keeping rates low.
Hence, we have resorted to lengthening our duration for yield pick-up
i amidst the current rates to get better return for the fund.

1.020

1.000

0.980 T

W

C @ 3 8 S s N N
‘xn*’@ «5’@ sb°’sa eﬁfp eﬂ“& & o WP

e MIM Sharian Enhanced Ca$h Maybank Ovemnight Deposit Rates

** NAV - NAV price from 28 Nov 08 - 30 Apr 12, income reinvested, caiculafed in MYR
g the same di ion for May Overnight Deposit Rates

** Inclusive of distribution since inception

** Changed to Maybank Overmight Deposit Rate as benchmark from July 2011 onwards
Source: Mayban Investment Management Sdn Bhd

ASSET ALLOCATION * DISTRIBUTION HISTORY

Ex-Dividend Date Gross Distribution (sen) Net Distribution (sen)
31-May-09 0.95 095
30-Nov-09 0.80 0.80
31-May-10 0.85 0.85

Bank Deposit, 30-Nov-10 1.30 1.30

Repos, 100% 3-May-11 1.38 1.38

31-Aug-11 0.70 0.70

30-Sep-11 0.26 0.26

31-Oct-11 027 027

30-Nov-11 024 024

31-Dec-11 0.21 021

31-Jan-12 0.24 0.24

29-Feb-12 0.22 022

31-Mar-12 0.24 0.24

30-Apr-12 0.24 0.24

Source: Mayban Investment Management Sdn Bhd

Return® % as per end of April 2012
1 Month 023
3 Months 0.68
6 Months 1.38
FYTD (FYE 30 November) 1.13

* Return: NAV to NAV, income reinvested
Source: Mayban Investment Management Sdn Bhd

FUND INFORMATION

Fund Category Wholesale Islamic Money Market Fund Annual Management Fee Up to 0.45% per annum

Fund Type Income Annual Trustee Fee Up to 0.05% per annum

Inception Date 24-Nov-08 Min. Initial Investment RM 250,000.00

Distribution Policy Maonthly income distnibution basis, subject to availability Min. additional Investment RM 250,000.00

NAV per Unit as at 30-Apr-12 RM 1.00264 Cut-off time for injection 10.00 a.m. on a Business Day

Fund Size RM 341.64 million Period of payment after T+1 after the redemption application received by the
Initial Selling Price RM 1.0000 withdrawal Manager at or before 4.30 p.m. on a Business Day
Sales Charge Nil Benchmark Maybank Overnight Deposit Rates

Redemption Charge Nil

INVESTOR'S PROFILE

MIM Shariah Enhanced Cash is suitable for Qualified Investors:

* with a short term investment horizon;

* who have a low risk tolerance; JD_I_I_IJJJJ|_I|_I|_I
* who wish to obtain a yield exceeds Maybank Overnight Deposit rates; and SHORT MEDIUM LonG

* who are looking for investments that conform to Shariah principles.
INVESTMENT HORIZON

DISCLAIMER
This Fund Fact Sheet forms part of the mnvestment management services prowided by Mayban Investment Management Sdn. Bhd. (MIM) 25 a holder of Capital Markets Servicas Licance with fund a5 its reguiated actvity the Capital Markets & Sanvices Act 2007 {CMSA)

This Fund Fact Sheet is for information purposes only. It is subject to the final expression of the terms. of the investment se forth in the information memorandum of the Fund and it is ol intendec nor should it be construed as an ffer recommendation or salicitafion o enter into or conclude.
any transaction with MIM. 1t i not in any or manner ntended 10 be or should it be teated a5 MIM giving you any form of nuestment aduise or investment advisory senices. Investors should rely on their own evalliaion to accees fhe merits and fisks of the investment. F in doubt, investors
should consult their professional advisers immediatsly. in considering any form of investment.

For the purpase of this Fund Fact Sheet, an independant verffication has been cbtained from Perkasa Normandy Managers Sdn Bhd (§30172-V) in refation to the perfarmance resut of the Fund

@ Nilsy ke sann
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DISTINCTIVE FEATURES

MIM Xcess Cash is an investment management service provided by Mayban Investment Management Sdn Bhd ("MIM"). It is a mandate that allows MIM
to invest, on behalf of clients, in a portfolio of high-quality, conservative and liquid money market instruments.

The primary objective of MIM Xcess Cash is to preserve the initial capital, while providing investors with a return which is better than that offered by
conventional banking instruments, but with relatively similiar of withdrawal (liquidity) profile.

MIM XCESS CASH vs VARIOUS TYPES OF BANK DEPOSITS UP TO NOMINAL RATES OF MIM XCESS CASH

MIM Xcess Cash
350% up to 3.00% p.a up fo 3.15% p.a. (%)
1 day
e 1 week
2.50% 1 month
2.00% Source: Mayban Investment Management Sdn Bhd
up fo 1.30% p.a.
1:50% up.to1.00% p.a.
1.00%
0.50%

0.00%
Basic Savings Fixed Deposits Maybank2u. MIM Xcess Cash
alc (1 month) Premier {1 month)
{current alc)

INVESTMENT OBJECTIVE

The primary objective of MIM Xcess Cash is to preserve the initial capital,
while providing investors with a return which is better than that offered by
conventional banking instruments, but with relative similar "ease of
withdrawal” (liquidity) profile.

The retums under this mandate is targetted to be higher than Maybank's

Repos, 100% ovemight deposit rates.

Source: Mayban investment Management Sdn Bhd
FEATURES AT GLANCE

Portfolio Type Money Market Annual Management Fee 0.15% p.a. calculated on daily basis
Min. Investment RM 5 million Transfer Fee RM 5.00 (through Maybank) /
Benchmark Index Maybank Overnight Deposit Rates (non-trade related) RM 9.00 (through Rentas)

Asset Size RM 266.73 million Custodian Fee 0.0017% per month

Investment Horizon Nil Transaction Fee 0.038% per transaction

Entry Load Nil Injection cut off T+0 before 10.00 a.m.

Exit Load Nil

DISCLAIMER
This Fund Fact Sheet foms part of the i services provided by Mayban Investment Sdn. Bind. (MIM) a a hoider of Capital Markets Senvices Licence with fund its regulated actity under the & Services Act 2007 (CMSAL

This Fund Fact Sheet is for information purposes only. It is subject to the final expression of the terms of the investment set forth in the information of the Fund and it is natir nor should it b d as an offer fion or sclicitati enter into or conclude:
‘any transaction with MIM_ It is not in any or manner intended 1o be or should it be treated as MIM giving you any fom of investment advise or investment advisory senices. Inuesiors should rely on their own evaluation to access the merits and risks of the investment. I in doubt. invesiors.
should consult their ional advisers i ideri Form of i

For the purpose of this Fund Fact Sheet, an e been dbtained napers Sdn Bhd (530172-V) in redation to the performance resuit of the Fund
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Fund Fact Sheet, April 2012

MIM
INSTITUTIONAL MONEY MARKET FUND

DISTINCTIVE FEATURES

MIM Institutional Money Market Fund ("MIMMF") or ("the Fund") is a Wholesale Short Term money market fund that aims to provide a return that exceeds
Maybank Overnight Deposit Rates with daily liquidity (T+1) and preserve the capital. The investment strategy of the Fund is to invest primarly in liquid,
low risk short term investments by placing minimum 80% of the NAV of the Fund in Maybank and Maybank Islamic Berhad deposits and up to 20% of the
NAV of the Fund into money market instruments that are highly liquid with matunty not exceeding one (1) year and/ or Malaysia Government Securities
("MGS") and! or securities guaranteed by the Government of Malaysia and/ or notes/ securities issued by Bank Negara Malaysia with maturity not
exceeding two (2) years.

PERFORMANCE RECORD ** MANAGER'S COMMENT

With the overall global economic recovery still fragile, market direction is
still expected to be news and data driven. The next BNM Monetary Policy
Committee meeting on 11 May 2012 is not expected to spring any
surprises, however, money market players are still keeping rates low.
Hence, we have resorted to lengthening our duration for yield pick-up
amidst the current rates to get better return for the fund.
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s MIM IMM sevean Maybank Overnight Deposit Rates

** NAV - NAV price from 13 Jun 11 - 30 Apr 12, income reinvested, calculated in MYR
** Assuming the same distribution for Maybank Qvemight Deposit Rafes

** Inclusive of distribution since inception

Source: Mayban Investment Management Sdn Bhd

ASSET ALLOCATION * DISTRIBUTION HISTORY

Ex-Dividend Date
30-Sep-11
31-Dec-11
31-Mar-12

Gross Distribution (sen)
0.79
0.77
0.52

Net Distribution (sen)
0.79
077
052

i Source: Mayban Investment Managemeni Sdn Bhd
Bank Deposit,

Repos, 100%

Return® % as per end of April 2012
1 Month 023
3 Months 0.57
6 Months 1.26
FYTD (FYE 31 December) 0.78

* Return: NAV to NAV, income reinvested
Source: Mayban Investment Management Sdn Bhd

FUND INFORMATION

Fund Category
Fund Type
Inception Date
Distribution Policy

Wholesale Money Market Fund

Income

1-Apr-11

Quartely basis distribution of income, subject to
availability

NAV per Unit as at 30-Apr-12 RM 1.00262

Fund Size RM 274.00 million

Initial Selling Price RM 1.0000

Sales Charge Nil

Redemption Charge Nil

INVESTOR'S PROFILE

The Fund is suitable for Qualified Investors wha:

* with a short term / medium term investment horizon;

* have a low rigk tolerance;

* seek a regular income stream from their investments; and

* wish to obtain a yield that exceeds Maybank Ovemight Deposit Rates

DISCLAIMER

Annual Management Fee
Annual Trustee Fee
Min. Initial Investment

Min. additional Investment

Cut-off time for injection
Period of payment after
withdrawal

Benchmark

N RS R[N XN

Up to 0.40 % per annum of the NAVY of the Fund

0.04% per annum of the NAV of the Fund

RM 5,000,000 or such other amount as may be decided
by the Manager from time to time

RM 250,000 er such other amount as may be decided
by the Manager from time to time

10.00 a.m. on a Business Day

T+1 after the redemption application received by the
Manager at or before 4.00 p.m. on a Business Day

Maybank Overnight Deposit Rates

INVESTMENT HORIZON

RISK BAROMETER

This Fund Fact Sheet forms part of e investment management senvices provided by Mayben Investment Managsment Sdn. Bivd. (MIM) as  haider of Capital Markets Services Livence with fund

a5 its regulated actiity under the Capital Markets & Senvices Act 2007 (CMSAL

This Fund Fact Shest is for informition purposes anly. It is subject to the findl expression of the femms of the investment set farth in the information memorandum of the Fund and it is not intended nor should it be construed as an offer recommendation or solicitation to enter into o conclude:
any ransaction with MIML It is ot in any or manner intended 1o be or shauld it be trested a5 MIM giing you any form of investment advise or investment advisory senvicss. Inuestors should refy on their own evaluation to aceess the merits and risks of the investment. |f in doubt, investors

should consult their

achiis: in any form of investment.

For the purpose of this Fund Fact Sheet, an independsnt verffication has been dbtained from Perkasa Nommandy Managers Sdn Bhd (530172-V) in refation to the performance resut of the Fund.
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Fund Fact Sheet, April 2012

MIM
FINANCIAL INSTITUTIONS INCOME FUND

DISTINCTIVE FEATURES

MIM Financial Institutions Income ("FIIN") er (the "Fund") is a Wholesale Fund. The Fund aims to provide a steady stream of retumns, potentially higher than 12 month
Maybank Fixed Deposits, while providing liquidity for investors. The investment strategy of the Fund is to invest in a diversified portfolio of Ringgit denominated bonds
issued by Financial Institutions and/or bank guaranteed bonds and/or money market instruments issued by financial institutions i.e

=« target return higher than 12 month Maybank fixed deposits;

= half yearly distribution of income, if any;

= credit risk limited to financial institutions.

PERFORMANCE RECORD ** MANAGER'S COMMENT

1.140 The MGS vyield curve flattened over the month of April. The 3-year
1.120 benchmark yield rose 8bp to 3.18% as the investors, taking advantage of
1100 the new 3-year MGS auction, all but priced out any OFR cut by BNM.
1080 Meanwhile, the 10-year yield grinded 12bp lower to 3.51% amid easing

inflationary concerns, uncertainties in Europe and softer US data which
also drove US Treasury yields south. Overall volume was relatively thin
with RM54 .2 billion of trades done, 14.7% lower MoM and the lowest
monthly trading volume so far this year.

1.060
1.040
1.020
1.000

0.980 Q- P @ 00 '\- 'b Corporate Bond frading volume was decent at RM11.5 billion in April,

LSS S T TR U e g i although 21.9% lower than the recent high of RM14.7 billion recorded in

‘fﬁ“# "f "i ‘! o J “# ¥ ’f ?g o J ‘i ‘f March. Some of the notable new issuances during the month include

——MIMFIIN  swssse 12-Month Maybank FD Aman Sukuk, DRB Hicom, Putrajaya Holdings, AEON Credit and Sasaran
Etika.

** NAV - NAV price from 17 Dec 09 - 30 Apr 12, income reinvested, calculated in MYR
** Assuming the same distribution for 12-Month Maybank FD

** Inclusive of distribution since inception

Source: Mayban Investment Management Sdn Bhd

ASSET ALLOCATION * DISTRIBUTION HISTORY

Bank Deposit, Ex-Dividend Date Gross Distribution {sen) Net Distribution (sen)
Repos, 14% 31-Jul-10 2.10 2.10
30-Nov-10 1.35 1.35
3-Jan-11 0.55 055
30-Jun-11 1.35 1.35
31-Oct-11 1.35 1.35
3-Jan-12 1.15 1.15

Bond, 86% Source: Mayban Investment Management Sdn Bhd

Return* % as per end of April 2012 BOND's TOP HOLDINGS

1 Month 031 1. PUBLIC BANK BHD
3 Months 0.84 2. AM ISLAMIC SUB SUKUK
6 Months 188 3. RHB BANK BHD
FYTD (FYE 31 January) 0.84 4_PBFIN - TRANCHE NO 1
9. CIMB GROUP HOLDINGS BHD

* Return: NAV to NAV, income reinvested
Source: Mayban Investment Management Sdn Shd Seurce: Mayban Investment Management Sdn Bhd

FUND INFORMATION

Fund Category Wholesale Fixed Income Fund Annual Management Fee Up to 0.60% per annum

Fund Type Income Annual Trustee Fee 0.05% per annum

Inception Date 17-Dec-09 Min. Initial Investment RM 250,000.00 or such other amount that decided by

Distribution Palicy Half yearly distribution of income, if any Fund Manager from time to time

NAV per Unit as at 30-Apr-12 RM 1.03470 Min. additional Investment RM 250,000.00 or such other amount that decided by

Fund Size RM 386.47 million Fund Manager from time to time

Initial Selling Price RM 1.0000 Cut-off time for injection 2.30 p.m. on a Business Day

Sales Charge Nil Period of payment after T+5 after the redemption application received by the

Redemption Charge Nil withdrawal Manager at or before 2.30 p.m. on a Business Day
Benchmark 12-Month Maybank FD!

INVESTOR'S PROFILE

MIM FlIN is suitable for Qualified Investors:

* who seek regular income stream

* with a medium to long term investment horizon J_I_IJJ_IJDJ_IJ_I
* locking to improve their compared to Money market, FD or Govemment Bonds SHORT MEDIUM Lohs

* who prefers Financial Institutions credit risk

INVESTMENT HORIZON

DISCLAIMER
This Fund Fact Sheet forms part of the investment management senices provided by Mayban Investment Management Sdn. Bhd. (MIM) 2= a hoider of Capital Markets Services Licance with fund as its raguiated acthity the Capital Markets & Senvices Act 2007 (CMSAL

This Fund Fact Sheet is for informiation purposes anly. It s subject to the findl expression of the tems of the investment set farth in the information memorandum of the Fund and it s not intended nor shauld it be construed as an offer recommendation or solicitation to enter into o conclude:
any transaction with MIML It is not in any or manner ntendsd 1o be or should it be trested a5 MIM giving you any farm of mvestment adise or investment advisory senices. Investors should refy on their own evaluation to acoess the merits and risks of the investment. | in doubt, investors
shauld consult their ional advisers iately, in considering any form of imvestment.

Fr the purpase of this Fund Fact Shee!, an independant verificaion has been abtained from Perkasa Normandy Managers Sdn Bhd (§30172-V) in refation to the perfarmance resut of the Fund
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Fund Fact Sheet, April 2012

MIM
Q-INCOME FUND

DISTINCTIVE FEATURES

MIM Q-Income Fund ("Q-INC") or "the Fund" is a wholesale fixed income fund aims to provide Unit Holders with above Benchmark (12-months Maybank
Fixed Deposits) retums via a diversified portfolio of fixed income securities. The Manager also aims to distribute income periodically and preserve capital
over the medium and long term. The investment strategy of the Fund to meet the investment objective will primarily comprise of three (3) pillars i.e. fixed
income securities selection, yield & duration positioning and fixed income exposure management. The strategy of the Fund is to select the fixed income
securities that outperform the market and the selections are made after an extensive study of industry, issue and company-specific fundamentals
valuations and valuation parameters considered for fixed income securities would include cash flows, gearing, financial flexibility, management, track
record, shareholding structure and issue structure.

PERFORMANCE RECORD ** MANAGER'S COMMENT

1035 The MGS vyield curve flattened over the month of April. The 3-year
1.0%0 benchmark yield rose 8bp to 3 18% as the investors, taking advantage of
the new 3-year MGS auction, all but priced out any OPR cut by BNM.
Meanwhile, the 10-year yield grinded 12bp lower to 3.51% amid easing
inflationary concerns, uncertainties in Europe and softer US data which
1.015 also drove US Treasury yields south. Overall volume was relatively thin
1.010 with RM54.2 billion of trades done, 14.7% lower MoM and the lowest
1005 e monthly trading volume so far this year.

1.025
1.020

1.000

Corporate Bond frading volume was decent at RM11.5 billion in April,
L \ N N N N N 1 1 2 A although 21.9% lower than the recent high of RM14.7 billion recorded in
ﬁ,.su‘" za.w%"‘ ,‘.ﬁ.sBV\ .11-00"‘,5.,@"‘ .15,02“'1 @Ja“" 1&*““" Sg,m“‘ WN?‘" March. Some of the notable new issuances during the month include
Aman Sukuk, DRB Hicom, Putrajaya Holdings, AEON Credit and Sasaran
Etika.

—MIM O-INC 12-Month Maybank FD

T NAV - NAV price from 26 Jul 11 - 30 Apr 12, income reinvested, calculated in MYR
** Assuming the same distribution for 12-Month Maybank FD
Source: Mayban Investment Management Sdn Bhd

ASSET ALLOCATION * BOND'S TOP HOLDINGS

1. GULF INVESTMENT CORPORATION GSC
Bank Deposit, 2. RHB BANK BHD
Repos, 23% 3. MALAYAN BANKING BHD

4_PBFIN - TRANCHE NO 1

5. BINARIANG BGSM

Source: Mayban Investment Management Sdn Bhd

Return* % as per end of April 2012 DISTRIBUTION HISTORY
1 Month 0.18 | ExDividendDate | Gross Distribution (sen) [  Net Distribution (sen)
3 Months -0.12 | 31-Mar-12 | 216 \ 216
6 Months 151
FYTD (FYE 31 March) 0.18 Source: Mayban Investment Management Sdn Bhd

* Return: NAV to NAV, income reinvested
Source: Mayban Investment Management Sdn Bhd

FUND INFORMATION

Fund Category Wholesale Fixed Income Fund Annual Management Fee Up to 0.75% per annum of the NAV of the Fund
Fund Type Income Annual Trustee Fee 0.05% per annum of the NAV of the Fund

Inception Date 4-JukH11 Min. Initial Investment RM 150,000.00

Distribution Policy Semi-annual basis, subject to availability Min. additional Investment RM 50,000.00

NAV per Unit as at 30-Apr-12 RM 1.00420 Cut-off time for injection 2.30 p.m. on a Business Day

Fund Size RM 21.33 millicn Period of payment after T+5 after the redemption application received by the
Initial Selling Price RM 1.0000 withdrawal Manager at or before 2.30 p.m. on a Business Day
Sales Charge 1.0% of the NAV of the Fund Benchmark 12-Month Maybank Fixed Deposits

Redemption Charge Nil

INVESTOR'S PROFILE

MIM Q-INC is suitable for Qualified Investors:
* with a medium term to long term investment horizon;
* who seek to have an option of a regular income stream from their investments; and/ or |__| |_I |__I u |_I |__I u D |__| |_I |_I |__I
* who who are willing to take higher risk as compared to those risks associated
with fixed deposits.

INVESTMENT HORIZON RISK BAROMETER

DISCLAIMER
This Fund Fast Sheet farms part of the investment management senvices provided by Mayban Investment Management Sdn. Bhd. (MIM) as 3 haider of Capital Markets Services Licence with fund a5 its regulated actity under the Capital Markets & Sarvices Act 2007 (CMSAL

This Fund Fact Sheet is for information purposes only. It is subject to the findl expression of the terms of the nvestment set forth in the information memorandum of the Fund and it is not intended nor should it be construed as an offer recommendation or solicitation fo enter into or conclude
any transaction with MIM. It s o in any or manner ntended £ be or shou  be rested 3 MIM giving you any form of ivestment adhise o invesiment advisory services. Imiestors shoud rely on their own evalusion to acoess the mesits and risks of the ivestment. F in doub, invesiors
should consult their advisers i i in idering anry form of investment.

For the purpase of this Fund Fact Sheet, an independent verificalion has been dbtained from Perkasa Normandy Managers Sdn Bhd (530172-V) in refation to the pesfarmance result of the Fund

|@ Nl ke sars
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FUNDFACT VINZF

Fund Fact Sheet, April 2012

MIM
Q-OPPORTUNITIES FUND

DISTINCTIVE FEATURES

MIM Q-Opportunities Fund ("Q-OPP") or "the Fund" is a wholesale equity Fund that aims to provide Unit Holders with above Benchmark (FBM Top 100)
equity returns via a diversified equity portfolio with capital appreciation over the Long Term. The investment strategy of the Fund in meeting its investment
objective comprise of two pillars i.e. sector and stock selection and equity exposure management. The strategy of the Fund is to select those sectors and
stocks that outperform the Benchmark. Sector and stocks selection are made after an extensive study of industry and company-specific fundamentals and
valuations. The first step in filtering the investable universe shall be based on the screening of available data. The stock valuation parameters to be
considered shall include size (market capitalisation), liquidity (average trading volume), valuation (price earnings multiple) and financial strength (net
geanng). The second steps of the stock selection process will involve the Manager performing fundamental analysis, which inludes assessment of
management credibility, business model, competitive position and financial strength.

PERFORMANCE RECORD ** MANAGER'S COMMENT

1100 Liquidity is the wheel of grease for equities. Spain has surfaced as

potentially the next big impact event in Europe while US continues to

muddle through with some initial signs of China easing of late. Looking

1.000 - < ahead, we may see more aggressive action by governments and central
’ banks globally in order to anchor the economies.

1.050

0.950

0.900 F - Valuation-wise, FBMKLCI is trading close to historical forward PE mean.
Liquidity and currency swings are key Indicators to watch for market
directions. We expect market to be range-bound in antficipation of
0.800 upcoming general election.

Al AN AN AN AN AN AL AT A2 AL
B 1Ll S L P L L L L

0.850

=—MIM G-OPP  +s«<x- FBM Top 100

** NAV - NAV price from 26 Jul 11 - 30 Apr 12, income reinvested, calculated in MYR
Source: Mayban Investment Management Sdn Bhd

ASSET ALLOCATION * EQUITY'S TOP HOLDINGS

Bank Deposi, 1. SIME DARBY BHD
Repos, 19% 2. TA ANN HOLDINGS BHD
3. TENAGA NASIONAL BHD
4. PARKSON HOLDINGS BHD
5. DIALOG GROUP BHD

Source: Mayban Investment Management Sdn Bhd

Equity, 81%

Return® % as per end of April 2012 DISTRIBUTION HISTORY
1 Menth -0.80 Nil
3 Months 1.51
6 Months 5.84
FYTD (FYE 31 March) -0.80

* Return: NAV to NAV, income reinvested
Source: Mayban Investment Management Sdn Bhd
FUND INFORMATION
Fund Category Wholesale Equity Fund Annual Management Fee Up to 1.25% per annum of the NAV of the Fund
Fund Type Capital growth Annual Trustee Fee 0.05% per annum
Inception Date 4-Juk11 Min. Initial Investment RM 50,000.00
Distribution Policy Not expected fo distribute income. However, incidental Min. additional Investment RM 10,000.00
distribution can be declared whenever appropriate Cut-off time for injection 2.30 p.m. on a Business Day
NAV per Unit as at 30-Apr-12 RM 1.04230 Period of payment after T+5 after the redemption application received by the
Fund Size RM 1.97 million withdrawal Manager at or before 2.30 p.m. on a Business Day
Initial Selling Price RM 1.0000 Benchmark FBM Top 100
Sales Charge 2.0% of the NAV of the Fund
Redemption Charge Nil

INVESTOR'S PROFILE

MIM Q-OPP is suitable for Qualified Investors:

* with a long term investment horizon;

* who have a high risk tolerance in anticipation of potentially higher retums; and or |_| |_I I_I |_| |_I I_I u u |_| u Dl_l

* who seek capital appreciation over the long term and do not require regular SHORT MEDIUM LoNG
income from their investment in the Fund.

INVESTMENT HORIZON RISK BAROMETER

DISCLAIMER
This Fund Fact Shaet forms part of the investment management services provided by Mayban Investment Management Sdn. Bhd. (MIM) 25 a holder of Capital Markets Servicas Licance with fund a5 its regulated actvity the Capital Markets & Services Act 2007 {CMSA)

This Fund Fact Sheet is for informalion purposes only. It is subject to the findl expression of the terms of the investment set forth in the information memorandum of the Fund and it is not inbended nor should it be construed as an offer recommendation or solicitalion to enter inte or conclude
any transaction with MIM. It is not in any or manner intended fo be or should it be treated as MIM giving you any form of investment advise or investment advisory senvices. Investors should refy on their own evaluaion to access the merits and risks of the investment. I in doubt, investors.
should consult their ional advisers i E in ieris form of investment.

For the purpase of this Fund Fact Sheet, an independent verffication has been abtained from Perkasa Normandy Managers Sdn Shd (§30172-V) in retation to the performance resu of the Fund.

N/l ke sarn
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FUNDFACT VINZF

Fund Fact Sheet, April 2012

MIM
Q-TARGET RETURN FUND

DISTINCTIVE FEATURES

MIM Q-Target Return Fund ("Q-TAR") or "the Fund” is a wholesale mixed assets fund that aims to provide Unit Holders with returns above benchmark via
a diversified portfolio of equity, fixed income securities and money market instruments with capital appreciation over medium term fo long term. The
strategies of the Fund in meeting its investment objective will involve an active asset allocation, sector & stock selection for the equity allocation, fixed
income securities selection, yield & duration positioning in the fixed income securities allocation of the Fund an interest rate & liquidity positioning in the
money market instruments allocation of the Fund. The Manager applies an active asset allocation and market timing strategy. Asset allocation takes into
account the strategic asset allocation, following the economic cycle over the longer term and the tactical asset allocation, taking into account shorter term
market movement.

PERFORMANCE RECORD ** MANAGER'S COMMENT

1.120 The MGS yield curve flattened over the month of April. The 3-year benchmark yield rose 8bp
1.100 to 3.18% as the investors, taking advantage of the new 3-year MGS auction, all but priced out
T any OPR cut by BNM. Meanwhile, the 10-year yield grinded 12bp lower to 3.51% amid easing
. inflationary concems, uncertainties in Europe and softer US data which also drove US
ULEe Treasury yields south. Overall volume was relatively thin with RM54.2 billon of trades done,
1.040 14.7% lower MoM and the lowest monthly trading volume so far this year.
1020 —
1.000 WOPISITLD Ui Corp Bond trading volume was decent at RM11.5 billion in April, although 21.9% lower
0.980 than the recent high of RM14.7 billion recorded in March. Some of the notable new issuances
0.960 during the meonth include Aman Sukuk, DRB Hicom, Putrajaya Heldings, AEON Credit and
o Sasaran Efika.

0.920 ! ! ! T T i ¥ ¥ Liquidity is the wheel of grease for equities. Spain has surfaced as potentially the next big
l&gu\*‘\wh\gﬂi&sep'ﬂﬂ 'OC'\A\—,n,'[-“’m"\«1&0207)\‘25‘3”‘1215&w\’lgu—wrﬂw-w"ﬂ impact event in Europe while US continues to muddle through with some initial signs of China
easing of late. Locking ahead, we may see more aggressive action by govermnments and
central banks globally in order to ancher the economies.

e MIM Q-TAR.  ameens 6% p.a.

Valuation-wise, FBMKLCI is trading close to historical forward PE mean. Liquidity and

cumency swings are key indicators to watch for market directions. We expect market to be
* NAV - NAV price from 26 Jul 11 - 30 Apr 12, income reinvested, calculated in MYR range-bound in anficipation of upcoming general election.
Source: Mayban Investment Management Sdn Bhd

ASSET ALLOCATION * FUND'S TOP HOLDINGS ASSET CLASS

Equity, 25% 1. RHB BANK BHD BOND
2 PBFIN - TRANCHE NO 1 BOND
3. CIMB ISLAMIC BANK BHD BOND
4. PUBLIC BANK BHD BOND
5. HSBC BANK MALAYSIA BHD BOND

Bank Deposit,

Repos, 28% Source: Mayban Invesiment Managemeni Sdn Bhd

Bond, 47%

Return® % as per end of April 2012 DISTRIBUTION HISTORY
1 Month -0.39 Nil
3 Months 0.90
6 Months 707
FYTD (FYE 31 March) -0.39

* Refurn: NAV to NAV, income reinvested
Source: Mayban Investment Management Sdn Bhd

FUND INFORMATION

Fund Category Wholesale Mixed Asset Fund Annual Management Fee Up to 1.0% per annum of the NAV of the Fund
Fund Type Growth Annual Trustee Fee 0.05% per annum of the NAV of the Fund
Inception Date 4-Jul-11 Min. Initial Investment RM 50,000.00
Distribution Policy Not expected to disfribute income. However, incidental Min. additional Investment RM 50,000.00

distribution can be declared whenever appropriate Cut-off time for injection 2.30 p.m. on a Business Day
NAV per Unit as at 30-Apr-12 RM 1.08180 Period of payment after T+5 after the redemption application received by the
Fund Size RM 2.41 million withdrawal Manager at or before 2.30 p.m. on a Business Day
Initial Selling Price RM 1.0000 Benchmark Return 6% p.a.
Sales Charge 2.0% of the NAV of the Fund
Redemption Charge Nil

INVESTOR'S PROFILE

MIM Q-TAR 1s suitable for Qualfied Investors:

* with a long term investment horizon;

* who are willing to take higher nsk as compared to those risks associated with u I_I |_I |_I |_I I_I u |_I |_I uD |_I
fixed deposits; SHORT MEDIUM LOHG

* who seek a fully managed portfolio of mixed assets; and

* who seek capital appreciation over the long term INVESTMENT HORIZON

DISCLAIMER
“This Fund Fact Sheet forms part of the imvestment management senvicas provided by Mayban Inuestment Management San. Bhd. (MIM) 2 a holdr of Capital Markets Saenvices Licence with 35 its reguiatied activity under the Capital Markets & Sarvices Act 2007 (CMSA).

This Fund Fact Sheet is for information purposes only. It is subject to the find expression of the terms of the investment set forth in the informiation memorandum of the Fund and @ is not intended nor should it be construed as an offer recommendation or sdictation to enter into or conclude:
any transaction with MIM. It is not in any or manner intended to be or should it be treabed as MIM giving you any form of investment advise or investment advisory senices. Investors should rely on their own evaluation to access the mesits and risks of the imwestment. If in doubt, investors.
thesr jondl advisers i i n idesing any form of investment.

For the purpose of this Fund Fact Shest, an werification has be ined from Perk: Sdn Bhd {530172-V) in redation to the performance result of the Fund.

@ Nisy ke sanrn
Investment

Wisit us attwww.maybank2u.com . my.




RINGGIT SENSE

General:

This newsletter is for information purposes only and under no circumstances it is to be considered or intended
as an offer to sell or a solicitation of an offer to buy any securities referred to herein. Investors should seek
financial advice regarding the appropriateness of investing in any securities or investment strategies discussed
or opined in this newsletter. Investors should note that income from such securities, if any, may fluctuate and
that each security’s price or value may rise or fall. Accordingly, investors may receive back less than originally
invested. Past performance is not necessarily a guide to future performance.

The information contained herein has been obtained from sources believed to be reliable but some sources may
not be independently verified and consequently no representation is made as to the accuracy or completeness
of this newsletter by Mayban Investment Management Sdn Bhd and it should not be relied upon as such. Mayban
Investment Management Sdn Bhd and/or its directors and employees may have interests in the securities
referred to/mentioned herein. Any opinions or recommendations contained herein are subject to change at any
time.

Investors should also understand that statements regarding future prospects may not be realized. This
newsletter may include forecasts, which are based on assumptions that are subject to uncertainties and
contingencies. The word “anticipates”, “believe”, “intends”, “plans”, “expects”, “forecasts”, “predicts” and
similar expressions are intended to identify such forecasts. Mayban Investment Management Sdn Bhd is of the
opinion that, barring any unforeseen circumstances, the expectations reflected in such forward-looking
statements are reasonable at this point of time.

There can be no assurance that such expectations will prove to be correct. Any deviation from the expectations
may have adverse effect on the financial and business performance of companies contained in this newsletter.

Mayban Investment Management Sdn Bhd accepts no liability for any direct, indirect or consequential loss
arising from use of this newsletter.

Some common terms abbreviated in this newsletter (where they appear):

This review prepared by Mayban Investment Management Sdn Bhd (MIMSB) is for the private circulation to clients of MIMSB only. The opinions,
statements and information contained in this review are based on available data believed to be reliable. MIMSB does not warrant the accuracy
of anything stated in the review in any manner whatsoever and nor any reliance upon such things by anyone shall give rise to any claim
whatsoever against MIMSB in respect thereof.
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General: 03-22977888

Chief Commercial Officer
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Direct: 03-22977800

Acting Head of Investment Research
Lim Jun Ven
Direct: 03-22977918

Mayban Investment Management Sdn. Bhd. (421779-M)
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