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Dear Business Partners and Valued Investors,

2013 was an exhilarating and fruitful year which saw Maybank Asset Management (“Maybank AM”)
grow regionally both in breadth and depth. We witnessed several significant milestones in 2013:

» The establishment of our very own full-fledged Islamic Asset
Management company which was launched on 29th October 2013
by Y.A.B Dato’ Sri Mohd Najib bin Tun Abdul Razak at the World
Islamic Economic Forum in London.

» The expansion to Indonesian shores via the acquisition of Maybank
GMT Asset Management.

» Maybank AM’s first foray into the mass retail space via the Maybank
Global Bond Fund.

Concurrent to that, we also laid strong foundations for the business via strong risk, compliance and
operations frameworks and have explored new distribution channels to reach out to the various
investor segments. Amongst others, these commendable achievements were only made possible
through the support of our business partners and valued investors.

We have progressed notably from the starting point of our regionalisation exercise 3 years back.
The necessary governance frameworks are in place; the right people and positions have been filled.
Maybank AM is ready to move forward at full throttle.

We’re in the midst of results season now and things are looking up for the Asian region despite
external headwind from rising tensions in the Ukraine and slowing albeit steady growth in China.
4Q13 GDP growth data on the Asian region was reassuring with Malaysia, Indonesia, the Philippines
and Taiwan surprising on the upside. Against this backdrop, Maybank AM is focused on serving
investors better by striving to deliver satisfactory investment performance and profits, expanding
both our conventional and Islamic product offerings and also build a wider distribution network
regionally via new avenues such as an agency force and tapping into other innovative platforms

to create a better reach.

The start of 2014 has been great so far and we have plans to continue this
momentum for the rest of the year. We have exciting products lined up and
are looking forward to presenting them to our investors. Thank you for
your continued support. We are committed to accomplishing even
greater deeds in 2014.

Sincerely,
Azamin

Nor’ Azamin bin Salleh
Chief Executive Officer
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INSIGHTS

2014 Quarter Review and 2Q Outlook

Quarter 2014 Review

(up to 24th Mar 2014)

For 1Q2014, the Asian credit market was
fraught with both economic and political
uncertainty.

In the US, data continues to be weak but
much of it appears to be due to bad weather
since January. In China, weaker Chinese
economic fundamentals coupled with
increasing default risks triggered by the first
onshore bond default early March unnerved
investors. In Asia, political uncertainty
continued to rife Thailand while India and
Indonesia entered into election phases. Finally
the on-going tensions between Russia and
US/Europe on the Crimea situation added to
both growth and political concerns.

All of these resulted in an elevation of risk-off
behaviour among investors and supported US
Treasury yields at the low range despite
continued tapering. Even with Fed Chairman
Yellen suggesting that the Fed funds rate will
be raised mid-2015, US Treasury 10 year bond
stayed resilient due to low inflation
expectations. After declining from 3% during
the start of the year in January, the 10 year
Treasury bond stayed within a tight range of
2.6% to 2.8% in February and March.

We continue to see funds outflow out of
Emerging Markets (EM) bond funds, both in
local and hard currency. The US Fed’s more
hawkish stance could sustain further outflows
in the near future. The EM versus Developed
Markets (DM) divergence continues with EM
continuing to see outflows while DM receiving
inflows both in equity and bonds.

J.P. Morgan Asia Credit Indices (JACI)
composite delivered 2.12% as of 24th Mar
2014. The bulk of the returns came from
Investment Grade (IG) bonds which delivered
2.54%. Despite the higher carry of over 7.5%
since the start of the year for the High Yield
(HY) Index, HY bonds only delivered 0.80% for
the same period. Not surprisingly the main
sell-off in HY bonds came from Chinese real
estate bonds.



Ten year Treasury could continue to trade range
bound for 2nd quarter. While we do not think a rate
hike has already been priced into the long end, long
end yields can continue to stay low as long as
investors focus on inflation rather than growth. The
short end has already priced in one rate hike. Overall
we still believe that yields should trend higher
FY2014.

We should see stronger data return to the US as the
bad weather subsides. China growth should also
improve as Premier Li has stated during the National
People’s Congress on 5th Mar that the key focus was
to maintain a stable growth rate to ensure
employment. Government stimulus could be used to
offset any prolonged weakness in support of the
pro-growth policy. Targets for real Gross Domestic
Product (GDP) growth and inflation were set at 7.5%
and 3.5% respectively. However, headline risks from
China will continue to plague the market as liquidity
remains tight, further exacerbating default risks in
Chinese corporates and trust loans.

Given the increased headline risks in China versus the
recent selloff during the quarter, we prefer to be
neutral HY going into 2Q. Within HY we prefer to
overweight strong BB credits versus B credits. For IG,
we prefer to overweight BBB and stretch to longer
end 7 - 10 years for the higher yield.



REVIEW

) Global manufacturing sector continued to make
MA R KET Global Manufacturing PMI steady progress in February

REVIEW &

« The headline global manufacturing Purchasing Manager
Index (PMI) continued to make solid and steady progress,
advancing to 53.3 in Feb (Jan: 53.0), signaling expansion
in each of the past 15 months.

OUTLOOK

Slsosrj\ll PMi » Meanwhile, the Organisation for Economic Co-operation
Japan PMI 40 and Development (OECD) Composite Leading Indicators
China PMI (CLI) sustained its uptrend for the 16th straight month,

Eurozone PM| rising 0.10pt in Dec (Nov: +0.11pt), signaling sustained
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but steady growth.

Source: Bloomberg

Softer data in US, mixed outlook in China and rising tensions in Ukraine take centre stage

Non-farm payrolls missed expectations for a second month at +113k in Jan while housing starts and building permits fell
sharply to 880k and 945k respectively in Jan partly due to the effects of poor weather in US. The unemployment rate
continued to inch lower to 6.6% in Jan. Meanwhile, the manufacturing PMI rebounded to 53.2 in Feb.

The Euro area Gross Domestic Product (GDP) grew by a mildly better-than-expected +0.3% QoQ in Q4’13, led by Germany
(+0.4%) and France (+0.3%) as the region’s recovery remains on-track. The PMI data also remained in expansion territory at
53.2 in Feb although slightly below expectations of 54.0. Meanwhile, rising conflict in the Ukraine, between the G8 countries
and Russia is a key focus.

In China, data was largely mixed although distorted by the Chinese New Year-effect. New loans increased strongly to RMB1.32t
in Jan as total social financing rose RMB2.58t, relatively flat YoY, demonstrating that on-balance sheet lending in the banking
sector is slowly replacing off-balance sheet lending. Export grew strongly in Jan by 10.6% YoY on demand recovery in EU, US
and Japan while import growth also accelerated by 10.0% YoY as trade surplus widened to USD31.9b. However, both the
official and HSBC PMI data for Feb declined to 50.2 and 48.5 respectively signaling a slowing economy.

In Asia, macro data was reassuring as incoming Q4’13 GDP growth data from Malaysia, Indonesia, Philippines, Taiwan and to a
certain extent, Thailand surprised on the upside while the CPI in India and Indonesia showed sign of stabilization in Jan
although inflation continued its upward trajectory in Malaysia and Philippines.

REVIEW

* Q4 2013 real GDP growth sustained at +5.1% YoY or +2.1% « The current account surplus widened for the 2nd straight quarter in
QoQ, above consensus expectations on firm domestic Q4 to +MYR16.2b, reflecting larger surplus in goods trade account
demand while net external demand was also down as imports which offset deficit in services account. For the year 2013, current
of goods and services outpaced exports. For the year 2013, account surplus shrank to +MYR37.3b or 3.8% of GDP.
the economy expanded by 4.7%, reflecting the story of two « Headline inflation maintained its upward momentum after rising
halves i.e. slower growth of +4.3% 1H 2013 before the pick more than expected to +3.4% YoY in Jan, reflecting the impact from
up to 5.1% in 2H 2013. the recent electricity tariff hike.

REVIEW

5%2 MGS MGS market found support in February

" o The MGS market traded stronger overall in Feb, taking cue from
4.8 10 strengthening US Treasuries (UST) during the month as weaker
4.4 8 than expected US economic data and turmoil in emerging
4.0 < markets (EM) from Ukraine to Argentina and Turkey spurred
26 MY 6 f; demand for safe haven assets. The MGS yield curve
4 2 bull-flattened as the 3-year benchmark MGS inched up 1bps
3.2 - MoM to 3.27% while the 10-year benchmark MGS yield declined
2.8 Nm i i i L L 2 11bps to 4.11% as of end-Feb. MGS trading volume was flat over
4 Lt R DA “\MMM _ month-ago at MYR38.7 billion in Feb.
‘o_;: 22 TTITESTSSETEC i « Meanwhile, UST extended its mini-rally since the start of the
5238883885838 8238¢

year as the 10-year and 30-year benchmark yields fell a further
I MGS Daily Trading Volume W3 year M 5-year 10 year [ 20 year 9bps and 7bps MoM to 2.60% and 3.55% respectively.
Meanwhile, the Ringgit reversed its recent decline to rise 2.0%
5 source: Bloombers, Bondstream MoM to 3.277 against the USD as of end-Feb, flat YTD which in
— our view is due to the recent better than expected domestic
economic data and to some extent, the improving outlook for
the Asia region relative to other EM.



Foreign Holdings in Malaysian Debt Securities

(In Aggregate: RM233.0 billion as of Jan 2014) Foreign holdings was stable in January

250 o - o m o oo 3.4 « Foreign holdings of MGS was largely flat at MYR137.9 billion in
w00 "l “I 33 : ':j; :ﬁ" Jan, an MYRO.8 billion increase MoM as foreigners continued to
Ill I ., & Notes hold a substantial 44.6% of MGS outstanding (Dec: 44.9%).
g 150 4i------1 II”I'II l||||| = Malaysian Overall foreign holding was also flat at MYR233.0 billion in Jan.
% | l | 3.1 Treasury
S 100 - i 50 Bills
I -
Average
. 1 i 111 2.8 USDMYR
S 2 - - - - @Yo e 3
28§5538553385538+5
Source: Bank Negara Malaysia
Syr MGS/ Syr PDS Spread Corporate bonds lagged the reFent rlse in goyv1es
350 7,000 « The PDS market saw mostly net selling activities, lagging the
300 A 6,000 recent rise in govvies. PDS yields traded higher by 2-14bps in Feb,
250 5,000 ¢ with yields again rising at a quicker pace at the long end of the
200 e e e e r 4,000 % curve. Trading volumes were largely unchanged MoM at MYR8.4
3,000 = billion in Feb despite the relatively shorter trading month.
2,000 Notable new issuances during the month included Bandar Malaysia
0 R RN g 1,000 Sdn Bhd (1MDB), Media Chinese International and the debut of
SR R I R B I B N B B B B 4 Amlslamic’s Basel-3 compliant sub-debt.
: ;é} é g E § é g § é é g § § é g': § « Meanwhile, in Asian USD credit markets, the JP Morgan Credit
= Daily Trading Volume mm PDS 5yr AAA/MGS 5yr spread Index (JACI) delivered another strong performance after returning
B PDS 5yr AA1/MGS 5yr spread PDS 5yr A1/MGS 5yr spread +1.5% MoM in Feb on the back of the steady decline of UST yield
Source: Bloomberg, Bondstream and spread compression led by the Indonesian complex.
REVI EW Regional Equity Market Performance
% Gain/ (Loss)
FBM KLCI Index 28-Feb-14 1 mth 3 mths YTD
28 Feb 2014: 1,835.7 [ sounEostAsa |
L e Indonesia JCI 4,620.2 4.6 8.5 8.1
vwo Lo CIIIIIIIIIIIIIIIIII Y bl iz a0 at B2 o
1600 4 - m oo W a'4" S Singapore STI 3,110.8 2.8 (2.1) (1.8)
1,500 4 - - — - - whey o v o ____ Malaysia FBM KLCI 1,835.7 1.8 o3 1.7)
1,400 4 - - - oL ___ Thailand SET 1,325.3 4.0 (3.3) 2.0
o gyl ITTWITTITIITIIIIIINE
1,200 |o e S S L R PR SO U S S China Shanghai SE 2,056.3 1.1 (7.4) (2.8)
‘; T ‘; T ; T ; T ; Hong Kong Hang Seng 22,837.0 3.6 (4.4) (2.0)
5338583858385 %36 S8 Taiwan TAIEX 8,639.6 2.1 2.8 0.3
Source: Bloomberg Japan Nikkei 225 14,841.1 (0.5) (5.2) (8.9)
The KLCI rebounded in February South Korea KOSPI 1,980.0 2.0 (3.2) (1.6)
o The KLCI rebounded somewhat in Feb from the selloff in the prior month, in line
with Wall Street and regional markets on the back of bargain-hunting activities Germany DAX 9,692.1 4.1 3.0 1.5
even as the results season was largely mixed. The KLCI ended the month 1.8% [7® S 5 Bl e A (3
higher at 1,836pts. US Dow Jones 16,321.7 4.0 1.5 (1.5)
« Bargain-hunting was also seen in most of the regional equity markets during the USISEES00 18535 2 2.0 05
month as the MSCI Asia ex-Japan Index recovered by 4.2% in Feb after declining US Nasdaq 4,308.1 >0 6.1 31
UK FTSE 100 6,809.7 4.6 2.4 0.9

by 5.2% in Jan.

Source: Bloomberg

OUTLOOK

« Risk assets in Asia have performed relatively well in Feb, notwithstanding volatility as flows appear to have somewhat stabilized. The region also
benefits from being perceived as a ‘safe haven’ within the EM space as tension in Ukraine continues to unravel and after having underperformed
for much of last year, in our view. Over the coming months, the key focus for markets will be, amongst other things progress (or lack of it) in
Ukraine and the uncertainties over the impact of the ongoing structural reforms in China. Investors will also continue to assess the pace of
recovery in the US and will look forward to incoming economic data to shed light as to whether or not the weaker than expected data points over
the past 2 months were in fact due to the adverse impact of poor weather conditions.

Equity strategy: On the local market, although the Q4 results were mildly disappointing, we continue to advocate buying on weakness, with
preference for companies with sound fundamentals and positive catalyst. In particular, we expect positive news flow in the oil and gas as well as
construction sectors over the coming months. In Asia, we remain positive on China and Korea, having underperformed regional markets and have
been oversold, in our opinion.

Bond strategy: We think that the next FOMC meeting on 18-19 Mar will be a catalyst to push bond yields higher as the Fed is expected to announce
further QE tapering steps. Furthermore, we will continue to monitor developments in the Ukraine as well as US economic data, which if better
than expected could spur further rise in interest rates. Hence, our strategy is to maintain a steepening bias and keep duration neutral at 4-5 years.




Equities
(Neutral)

Fixed Income
(Neutral)

Money Market
(Neutral)

» We maintain a neutral view on the KLCI and will take opportunity
of any weakness to selectively invest in laggards and fundamentally
strong companies with good earning visibility.

» We maintain our neutral duration positioning.

» The excess cash raised will be placed in money markets.

SELL

BUY



One of Malaysia’s

TOP3 £ A m

Mutual Fund Managers | _| UPDATES

under the net new fund flow category as of end-2013*

ASEAN Presence. Asian Focused.

* Rated by Cerulli Associates

Maybank AM Malaysia In Top Three

Maybank AM Malaysia was named 3rd in a ranking of Malaysia’s Top
Mutual Fund Managers in terms of net new fund flows as at end-2013
by Cerulli Associates, a Boston-based research firm.

PT Maybank GMT Asset Management (“Maybank GMT”)
bagged two awards conferred by Majalah Investor in
Indonesia for the following:

« Maybank GMT Dana Ekuitas named Best Equity INVESTOR - infoesta
Mutual Fund of 2014 (for a 5-year period with —
assets above RP25 billion - RP100 billion)

PT MAYBANK, OMT ARSET MAMELEAENT

» Maybank GMT Dana Kencana named Best
Fixed-Income Mutual Fund of 2014 (for a
1-year period with assets above RP25 billion RS e e
- RP100 billion) LN M B~

7' | INVESTOR 1nfo-esta

FUMND

Maybank Constant Income Fund 1
Launched To Overwhelming Response

Maybank Asset Management Sdn Bhd (“Maybank AM
Malaysia”) launched the Maybank Constant Income
Fund 1, its first close-ended bond fund, earlier this
year on 5 February 2014 to overwhelming response
from investors and was fully subscribed with sales of
MYR203 million within 30 days. —



Bond Fund

o a world of
reign bonds

Call Maybank Asset Management Sdn. Bhd.
at 03 2297 7888, visit any Maybank Branch
or log onto www.maybank2u.com

for more information.

Maybank Asset Management



FUND FACT SHEET FEBRUARY 2014

Maybank Q-Opportunities Fund

FUND OBJECTIVE

The Maybank Q-Opportunities Fund ("Q-OPP” or “the Fund”) s a
wholesale equity fund that aims to:
« provide Unit Holders with above Benchmark (FBM Top 100) equity
returns via a diversified equity portfolio; and
« provide Unit Holders with capital appreciation over the Long

Tenm.

FUND INFORMATION
Fund Category
Fund Type

Launch Date
Distribution Policy

HAY per Unit
as at 28-Feb-14

Fund Size

Initial Selling Price
Sales Charge
Redemption Charge
Annual Management Fee

Annual Trustee Fee
Min. Initial Investment

Min, Additional Investment

Cut-off time for injection

Period of payment after
withdrawal

Benchmark
Financial Year End

INVESTOR'S PROFILE

Whaolesale Equity Fund

Capital growth

4-Jul-11

Mot expected to distribute income.
However, incidental distribution can
be declared whenever appropriate
RM 1.0852

RM 15.67 million

R 1.0000

2.0% of the NAY of the Fund

Mil

Up to 1.25% per annum of the NAY of
the Fund

0.05% per annum

RM 50,000 or such other amount as
may be decided by the Manager from
time to time.

RM 10,000 or such other amount as
may be decided by the Manager from
time to time.

2.30 p.m. on a Business Day

T+5 after the redemption application
received by the Manager at or before
2.30 p.m. on a Business Day

FBM Top 100

31-Mar

The Fund Is suitable for Qualified H'WHII:H
+ with a long term investment horizon;
« who have a high risk tolerance in anticipation of potentially

higher returns; and or

+« who seek capital appreciation over the long term and do not
require regular income from their investrment in the Fund.

Ex-Dividend Date
I-May-13

 Distribution (sen)

Gross Het
. Distribution (sen)
15.00 15.00

M:memm.m

DESCLABER This Fund Fach Sheel Torms part of the veiiment

FAAragoment
MsRagEMant a5 3 regulited SCtAATY urder the Caniisl Markets B Services Act D007 {CMSAL
This Fund Fact Sheet i for sdormation purposes only, I B watbject ta the final expression of the terma of the Eveestment set Torth in the indormation menorandurr of the Fund and if i3 not stended nor Whould o be conatrued
recommangation or

&1 AP gffer
o i advisnry sk
T g ireEvtanent.

selictEaticn tg enter Into o Caaclude

Far tha prarpane of Ui Fund Fact Sheet, an indepandent werification hin teen T Fawy agn:

M
HETTTE-M)

PERFORMANCE RECORD*® as at 28-Feb-14
1.300

1.200 +

= 1.700

=1.{m‘— —-Eﬂﬂﬁ-’#
0,900 ﬁ"?"'

-t .

0.800 -+ e e = - e g
,!L‘“ tﬂ"“ < ‘,n.-.'l- k ﬁﬁ\‘h wfﬁ lﬂf'ﬁ 3*"6 ‘ﬂ,.ﬁ
Q-0FP sssssss FRM Top 100

** NAV - NAV price from 26 2wl 11 - 28 Feb 4, income rednvested, calcufaled in MYR
** Inscfegivee of clistribution since fncepiion
Source: Novagnl Anafytics and Aghigory Scn, Bhd,

PERFORMAMNCE TABLE (%) as at 28-Feb-14 .
Since

3-Year Inception

Fund -0.83 1.33 .97 13.82 - 24.19

Benchmark -1.86 1.48 0.43 12.37 - 17.47
Souree: Movagal Amryrk;wu_:'mm Scin, Bhd,

YTD 1-Month  3-Month  1-Year

ASSET ALLOCATION

ra

Trading / Services
| ¥ Finance
‘ Bank Deposit, Repos

Industrial Products
B Plantations
d B Construction
Infras. Project Co
Properties
Consumer Products
REITS
Spurce: Maybank Asset w: Sgn. Bhd.

EQUITY'S TOP 5 HOLDINGS

1. SIME DARBY BHD

2. CIMB GROUP HOLDINGS BHD
3. CAHYA MATA SARAWAK BHD
4. AXIATA GROUP BHD

5. DIGI. COM BHD

Source: Maybank Asset Manogement Scr. Bhal

servicen iy Maytan Inveitsnenl Managerment Sin, Bhd, Cihe Compam') @ & holder of Capitsl Mareet Services Liceme with fund

any ARLACTN with H‘ml'llMHWHWMWHHMHHMH“mmm“Mﬂmm
#himild rely on Chelr own evalualion (0 asseis Che merils and s of the i

dhndd cornalt tharii T Ay

] Balwinory S, BRG. (BLITAS-W) i relston (0 U pirTormance resall of the Fund.,




FUND FACT SHEET FEBRUARY 2014

Maybank Q-Target Return Fund

FUNDOBJECTIVE = : .
The Maybank Q-Target Return Fund ("Q-TAR" or “the Fund) is a
wholesale mixed asset fund that aims to:

« provide unit holders with returns abowe benchmark via a
diversified portfolio of equity, fixed income securities and money
market instruments; and

« provide unit holders with capital appreciation over the medium
term to long term.

|Mate: The benchmark for the Fund is @ return of &% per annum.

Nonetheless, the return on 8% is not, ot any time, o guaranieed
return of the Fund.

M
I

PERFORMAMNCE RECORD*® as at 28-Feb-14
1.320
1.270
1.230

** HAV - MAV price from 26 Jud 11 - 28 Feb 14, income redovested, calcutated in MYR

'FUND INFORMATION
Fund Category

Fund Type
Launch Date
 Distribution Policy

HAY per Unit
as at 28-Feb-14

Fund Size
Initial Selling Price
Sales Charge

‘Redemption Charge
Annual Management Fee
Annual Trustee Fee

‘Min, Initial Investment
Min. Additional Investment

Cut-off time for injection
Period of payment after
withdrawal

Benchmark
Financial Year End

INVESTOR'S PROFILE

Wholesale Mized Asset Fund

Growth

4-Jul-11

Hot expected to distribute income.
However, incidental distribution can
be declared whenever appropriate
RM 1.1184

RM 19,84 million

RM 1.0000

2.0% of the HAY of the Fund

Hil

Up to 1.00% per annum of the NAY of
the Fund

0.05% per annum of the NAV of the
Fund

RM 50,000 or such other amount as
may be decided by the Manager from
time to time.

RM 50,000 or such other amount as
may be decided by the Manager from
time to time.

2.30 p.m. on a Business Day

T+5 after the redemption application
received by the Manager at or before
2.30 p.m. on a Business Day

Return 6% p.a.

31-Mar

** Inclusive of distribution since Inception
Source: Novagal Analytics and Advisery Scn. Bhd.

PERFORMAMNCE TABLE (%) as at 28-Feb-14

YTD
Fund -0.09 0.74

Benchmark 0.93 0.49
Souree: Movagal Amryrk;wu_:'mm Scin, Bhd,

ASSET ALLOCATION

4

&
o

1-Month  3-Month
n
1.47

Since
Inception
7.35
16.34

1-Year 3-Year

11.66 -
6.00 -

Bond
B Trading / Services
Bank Deposit, Repos
Finance
B Industrial Products
W REITS
Plantations
Construction

‘The Fund is suitable for Qualified Investars:

« with a long term investment horizon;

+« who are willing to take higher risk as compared to those risks
agsociated with fixed deposits;

+ who seek a fully managed portfolio of mixed assets; and

+ who seek capital appreciation over the long term.

Source: Mayhonk Asset w:mm

TOP S EQUITY
1. SIME DARBY BHD
2. CIMB GROUP HOLDINGS BHD

TOP 5 BOND
1. GOLDEN ASSET IMTN
2. CIMB BANK BHD

5.4%
5.0%
4.7%

DISTRIBUTION HISTORY
Ex-Dividend Date
31-Mar-13

Distribution {sen)

Gross Het
Distribution (sen)

14.00 14.00

Source: Maybank Asset Monogement Scin. Bhl.

3. CAHYA MATA SARAWAK BHD
4. MEDIA PRIMA EHD 4.6%
5. KLCC PROPERTY & KLCC REIT 4.4%
Source: Maybank Asset Monegement Son. Bhal

;
mulu. T PROF u.
AA

A

3. YTL POWER INTERMATIOMNA
4. RHE BANK BHD
5. MALAYAN BANKING BHD

6.7%
N.7%
1.6%

m:wm:w:mm

management as its reguisted SClPATy vrder the Capitsl Markets B Services Act D07 {CNSAL

This Fund Fact Sheet i for sdormation purposes only, I8 B watject ta the fimal expression of the terma of the Evvestment et forth in the information snemoranciur of the Fund and if i not etended nor Wiould o Be conatrued
H-mm o BliCTEation 1g enter Into & Caaclude any ARSI with “‘mIlﬂMHWNWWWHHMHHMHHWWW“Mﬂmm
o i adeisony whamild rely on Chelr own evalualion (o0 Bseis Lhe merits and s of the i s cornad] Uil
Tadin g Ieeetinedl.

Far tha prarpane of Ui Fund Fact Sheet, an indepandent werification hin teen

T ary

T Fawy agn: Iyt aed Aalwiacry Saiu, DR {BLITAS-W] 00 relation (o 19 performance el of the Fund,




FUND FACT SHEET FEBRUARY 2014

Maybank Q-Income Fund

FUND OBJECTIVE

The Maybank Q-Income Fund rq-mc' or “the Fund”) is a wholesale

fixed income fund that aims to:
+ provide Unit Holders with above Benchmark (12-months Maybank
Fixed Deposits] retums via a diversified portfolio of fixed income

securities; and

« distribute income periodically and preserve capital over the

medium and long term.

FUND INFORMATION
Fund Categary

Fund Type
'Launch Date

Distribution Policy

HAY per Unit
as at 28-Feb-14

Fund Size
Inktial Selling Price

Sales Charge
Redemption Charge
Annual Management Fee

Annual Trustee Fee

Min. Initial Investment

‘Min. Additional Investment

Cut-off time for injection
Period of payment after
‘withdrawal

Benchmark
‘Financial Year End
Partfolio Yield
Portfolio Duration

INVESTOR'S PROFILE

wholesale Fixed Income Fund
Income
4-Jul-11
Semi-annual
availability
RM 10058

basis, subject to

R 1.85 million

R 1.0000

1.0% of the NAV of the Fund

Hil

Up to 0.75% per annum of the NAY of
the Fund

0.05% per annum of the MAV of the
Fund

RM 150,000 or such other amount as
may be decided by the Manager from
time to time.

RM 50,000 or such other amount as
may be decided by the Manager from
time to time,

2.30 p.m, on a Business Day

T+5 after the redemption application
received by the Manager at or before
2.30 p.m. on a Business Day

12-Month Maybank FD

31-Mar

4.08%

4,60 years

‘The Fund is suitable for Qualified Investors:
+ with a medium term to long term investment horizon;
+ who seek to have an option of a regular income stream from their

investments; and/ or

+ who who are willing to take higher risk as compared to those risks
associated with fixed deposits.

Ex-Dividend Date
31-Mar-12

30-5ep-12
31-Mar-13

30-5ep-13

| Distribution (sen)

Gross Het
Distribution (sen)
2.16 .16

1.69 1.69
1.66 1.66
1.10 1.10

Source: Maybank Asset Monogement Scin. Bhl.

munwm_mmmamumm

PERFORMANCE RECORD** as at 28-Feb-14

1.095
1.075

" 1.053

1.035

1.015

0.595

** NAY -

Y £y L] A0 A A
R A L S SR
Q-1mg mEEssas 1I-ﬁiﬂ1lhﬁla'_|bmkFD

,y"-" tﬂ"“ < ‘,“.-.1-

MAY price from 16 Jul 11 - 18 Feb 14, income redmested, colculabed fa MYR

= Agsurring the same distribution for 12-Manth Maytonk FD
** Inclusive of distribustion since Incapiion
Lource: Novagal Anolytics and Aokisory Sdn. Bhd.

PERFORMAMNCE TABLE (%) as at 28-Feb-14

Fund

Since
YTD 1-Month  3-Month Inception
0.12 0.16 0.21 1.77 - 7.38

1-Year  3-Year

Benchmark 0.52 0.26 0.78 3.15 8.39
Source: Novagnl Anafytics and Aovisory Sdn, Bhed,

Source: Maybank Aszet Manegement Son. Bhal

BOND'S TDP 5 HOLDINGS

1. ANIH

2. KUALA LUMPUR KEPONG

3. CIMB ISLAMIC BANE BHD

4. TANJUNG BIN POWER S5DN BHD
5. GOLDEW ASSET IMTH

Source; Maybonk Asset Management Sdn. fhal

And

orervided by Mayh

Maragerment San. Bhd, (ile Company’) a1 & holder of Capital Market Services Licesse with fund

This Fund Fact Sheet i for sdormation purposes only, I B watbject ta the final expression of the terma of the Eveestment set Torth in the indormation menorandurr of the Fund and if i3 not stended nor Whould o be conatrued
H-mm o BAICTEaticn 15 onter Into & Caaclude any ARSI with the Comparry, rumhwummwhumnhm-mmmmmmﬂmm
Wi

o i adwisnny whimild rely bn Cheir gl svalualion [0 256t Lhe it dnd ks of e i

Tanim o iveestimint.

e,

dhndd cornalt tharii deriong drvy

For tha prarpane of Ui Fund Fact Sheet, an indepandent werification hn been cbiained from Movagns Analyto s Advisory Sdu, BRa, |BBITAS-W) b0 pelation to the peicrmance il of e Fund.




FUND FACT SHEET FEBRUARY 2014
Maybank Financial Institutions Income Fund

FUND OBJECTIVE

The Maybank Financial Institutions Income Fund ("MFIIN" or “the

Fund™) is a wholesale fixed income fund that aims to:

« provide a steady stream of returns, potentially higher than 12
month Maybank Fixed Deposits, while providing liquidity for

investors

FUND INFORMATION
Fund Category

Fund Type
Launch Date

Mstribution Policy

NAY per Unit

as at 28-Feb-14
Fund Size
Initial Selling Price
Sales Charge
Redemption Charge
Annual Management Fee
Annual Trustee Fee
Min. Initial Investment

Min. Additional Investment

Cut-off time for injection

Period of payment after
withdrawal

Benchmark
Financial Year End
Portfolio Yield
Portfolio Duration

INVESTOR'S PROFILE

Wholesale Fixed Income Fund

Income

17-Dec-09

Half-yearly distribution of income, if
any.

RM 1.0088

RM 326.01 million

RM 1.0000

Hil

Hil

Up to 0.60E per annum

0.05% per annum

Ré 250,000 or such other amount as
may be decided by the Manager from
time to time.

RM 250,000 or such other amount as
may be decided by the Manager from
time to time.

2.30 p.m. on a Business Day

T+5 after the redemption application
received by the Manager at or before
2.30 p.m. on a Business Day

12-Month Maybank FD

I-Jan

4.33%

1.82 years

The Fund is suitable for Qualified Investors:
« whao seek regular income stream
+ with a medium to long term investment horizon
+ who prefers Financial Institutions credit risk
+ locking to improve their yield compared to Money market, FD or

Government Bonds

DISTRIBUTION HISTORY
Ex-Dividend Date

31-Jul-10
30-Hov-10
31-Jan-11
30-Jun-11
3-0ct-11
31-Jan-12
3-Jul-12
i-Jan-13
3-Jul-13

Distribution {sen)

Het
Distribution (sen)
2.10
1.35
0.55

Gross

.10
1.35
0.55
1.5 1.35
1.25 1.25
1.15 1.15
1.20 2.20
.30 .30
1.62 1.62

Sowrce: Moybonk Assed Mangpement Scn. Bhd.

DESCLABER This Fund Fach Sheel Torms part of the veiiment

FAAragoment
MsRagEMant a5 3 regulited SCtAATY urder the Caniisl Markets B Services Act D007 {CMSAL
This Fund Fact Sheet i for sdormation purposes only, I8 B watject ta the fimal expression of the terma of the Evvestment et forth in the information snemoranciur of the Fund and if i not etended nor Wiould o Be conatrued
recommondation or

&1 AP gffer

o i adbvizory whinild rely on Cherlr giwe evalisalion (o askess Che manits and s of ther e

Tadin g Ieeetinedl.

Far tha prarpane of Ui Fund Fact Sheet, an indepandent werification hin teen

selictEaticn tg enter Into o Caaclude

T Baryagr:

Naybank
I

PERFORMANCE RECORD** as at 28-Feb-14

1.200

1.180
1160 +

1140

1110
1900 +
1.080

1.060

1.040 =-
1000

1.000 1‘m,.--nll

0.580 -

uﬁ“"wwﬂw

" MAV - MAV price from 17 Dec 0F - 28 Feb 14, income reinvested. colculoted fn MYR
"= Agsumning the same distribution for 12-Month Maybank FD

** inluslve of distribition since Inception

Source: Novagnl Analytics and Advisory Scn. B,

PERFORMAMNCE TABLE (%) as at 28-Feb-14

YTD 1-Month  3-Month
Fund 0.06 0.05 0.46

Benchmark 0.52 0.26 0.78
Source: Novagnl Anafytics and Aovisory Sdn, Bhed,

3-Year
11.52
.70

1-Year
.33
3.15

\_

Source: Maybank Aszet Manegement Son. Bhal

BOND'S TOP 5 HOLDINGS.
1. HONG LEONG BANK BHD
2, MALAYAM BAMKING BHD
3. RHB BANK BHD

4. CIMB BANK BHD

5. PBFIN

Surre:wdﬂ-ﬂ Marnagement Son. Bhal
tﬂmﬂ'm

AL

Al

A

Source; Maybank Asset Management Sdn. fhd.

ot

servicen rivided y Mayban Inverimenl Managerment Son, Bhd, the Comparmy') & & holder of Capitsl Marset Services Liceme with fund

any ARLACTN with ﬂml'llMHWNWWWHHMHHMHHWWW“Mﬁmm

sl cernadd the

el Balwinory S, BRG. (BLITAS-W) i relston (o i peTormance rel of the Fund,

T ary




FUND FACT SHEET FEBRUARY 2014

Maybank Global Bond Fund

FUND OBJECTIVE PERFORMAMCE RECORD®* as at 28-Feb-14
harbank Global Bnml Fund { “MGBF™ or “the Fund":u is a feeder fund
‘that aims to:

+ Maximise investment returns by investing in the Target Fund, the

Templeton Global Bond Fund

FUND INFORMATION _

Fund Category Feeder Fund

Fund Type Income

Launch Date 4-Nov-13

Distribution Policy Distribution will be on a quarterly
basis (subject to availability of
income)

HAY per Unit RM 09928

as at 28-Feb-14

Fund Size RM 23,25 million

Initial Selling Price RM 10000

Sales Charge 1.0% of the NAY of the Fund

'Redemption Charge Hil

‘Annual Management Fee Up ta 1.75% per annum aof the NAV of

the Fund

0.05% per annum of the NAY of the

Fund (subject to a minimum of

FM 12,000 per annum}

Min. Initial Investment RM 5,000

Min. Additional Investment  RM 1,000

Not applicable as the fund 15 less than one year.

Templeton Global Bond Fund ~ 97.3%
= Bank Deposit, Repos .7%

Annual Trustee Fee
COUNTRY ALLOCATION (Target Fund)
South Korea

Cut-off time for injection
Period of payment after
‘withdrawal

4.00 p.m. on a Business Day

T+10 after the redemption
application received by the Manager
at or before 4.00 p.m. on a Business

%

= Malaysia
Ireland
Patand

B Mexico

Benchmark JP Morgan Global Government Bond « W Hungary
Financlal Year End 30-Jun Cash

Sweden
INVESTOR'S PROFILE " Singapore
The Fund is suitable for Investars: ® Other
+ who seek to maximise investment returns;
+ who are willing to tolerate the risk associated with investing in
non-investment grade securities; and
with a Medium to Long Term investment horizon

Source: Tempieton Globol Bond Fund, as ot 31 Jonuary 2014

ms TOPS Hm (Target Fund)

1. Government of Sweden, 6.75%, 5/05/14

2. Government of Ireland, 5.00%, 10/18/20

3. Government of Poland, Strip, 1/25/16

4. Government of Mexico, 8.00%, 12/17/15

5. Government of Ireland, senior bond, 5.40%, 3713725

Source: Ternpieton Glabal Bond Furd, o ot 31 Jonuary 2014

DESCLARER This Fund Fact Shist Tors part of the
mutwm“hmmtmmmm

Thin Fund Fact Sheet i for iformation purposct onty, | B sabject 1o the Ninal sxpression of the term of the vestment set Torth s the formation memorandur of the Fund and 15 s net intended ror should 0 be conatrued
&1 ar offer recormendation of solicilation 16 enter 5o or condlude any trantadiion with “m“-MHWHWWHHHMIHMI“mmHWMﬂmm
;nmmmmmwmmmmummmwmummnnmmmmmm immadiatsly, =

of invevumont.,

For the parpone of Lhin Fund Fact Sheel, an independent veniication has been obiained from Movaged Analytics sad Advisnry Sda. Bhd. [363145-W) in relation 1o 1he performance el of The Fund,
The Prospectun 2ated 4 Sévwember 20711 hui been regatered with the m'whﬂ.“ wmumﬁmﬁmmuhmm“muwuum

Seswrities Committion
aftice, Units will anly be insed upon receipt of an soplication form re(erred o and accompanyieg the Inverlon are pdvised bo read and underitand the contents of the prospeciun before inverling. Among others,
fervwators shauld convider U et s charges imrelved. The price of Uhe distribstion, o any, muy go dews s well s ug, The pact penfonmancs theold not b Dder ss am indicative of i faure pefomande,

e Ny Mayban [nvestrment Mandgerrent Son. Bhd. (ihe Compam) o & hobder of Canitel Warket Services Liceras with fund




FUND FACT SHEET FEBRUARY 2014

Maybank Q-Cash Fund

FUND OBJECTIVE

Maybank Q-Cash Fund {"Q-CASi-I“ or “the Fund®} is a money market

fund that aims to:

+ provide Unit Holders with a return that exceeds the Benchmark;
« provide Unit Holders with liquidity of T+0;

= preserve capital; and

« distribute income to the Unit Holders at least once every calendar

manth

FUND INFORMATION
Fund Categary

Fund Type
'Launch Date

Distribution Policy

HAY per Unit
as at 28-Feb-14

Fund Size

Initial Selling Price

Sales Charge
Redemption Charge
Annual Management Fee

Annual Trustee Fee

Min. Initial Investment

‘Min. Additional Investment

| Cut-off time for injection
Period of payment after
withdrawal

Benchmark
Financial Year End

INVESTOR'S PROFILE

Money Market Fund

Income

4-Nov-13

Subject to the availability of
income, the Fund will distribute
income to the Unit Holders on a
monthly basis

R 10026

RM 48,99 million

R 10000

Hil

Hil

Up to 0.20 % per annum of the NAY of
the Fund

0.02% per annum of the NAY of the
Fund

RM 50,000 or such other amount as
may be decided by the Manager from
time to time

RM 50,000 or such other amount as
may be decided by the Manager from
time to time

10.30 a.m. on a Business Day

T+0 after the redemption application
received by the Manager at or before
10.30 a.m. on a Business Day

Maybank Overnight Deposit Rates
31-Mar

‘The Fund is suitable for Qualified Investors:
wha have low risk tolerance;
who seek a regular income stream from their investments;
whao wish to obtain a yield exceeding the “Maybank Overnight

Deposit Rate™; andJfor

who have very high liquidity requirement.

Ex-Dividend Date

31-Dec-13
31-Jan-14
18-Feb-14

| Distribution (sen)

Gross Het
| Distribution (sen)
0.28 0.38
0.24 0.24
0.23 0.23

Source: Maybank Asiet Management Scin, B,

DESCLABER This Fund Fach Sheel Torms part of the veiiment

PERFORMANCE RECORD** as at 28-Feb-14
1.010

1.008

"MV-MFM{"M‘MIJ-J‘IM T4, incame relreested, colcwloted In MYR
* Agsuming the same distribution for Moybank fslamic Gvernight Deposlt Rates

** ielushve of distribution since Inceptian

Souree: Novagni Analytics and Advisery Scin, Bl

PERFORMANCE TABLE (%) as at 28-Feb-14 _
Since
YTD 1-Month  3-Month  1-Year  3-Year Inception
Fund 0.46 0.24 0.89 - - 0.89
Benchmark 0.30 0.15 0.45 0.57
Source: Novagnl Anafytics and Acvisory Sdn, Bhed,

Source: Maybank Aszet Manegement Son. Bhal

A AREATRL
MsRagEMant a5 3 regulited SCtAATY urder the Caniisl Markets B Services Act D007 {CMSAL

This Fund Fact Sheet i for sdormation purposes only, I8 B watject ta the fimal expression of the terma of the Evvestment et forth in the information snemoranciur of the Fund and if i not etended nor Wiould o Be conatrued
H-mm o BAICTEaticn 15 onter Into & Caaclude any ARSI with the Comparry, rumhwummwhumnhm-mmmmmmﬂmm
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Far tha prarpane of Ui Fund Fact Sheel, an indepandent werification hin teen cbiained from Movagns Analyto snd Mvaory Sdn, DR, | MI145-W) in nelation (o e performance el of e Fund.




FUND FACT SHEET FEBRUARY 2014

Maybank Enhanced Cash Fund

FUND OBJECTIVE

The nhjm:thru of the Mlybanl: Enhanced Cash Fund ("MEC" ar “the

Fund™) are:

+ Lo preserve the initial capital;
+ to provide investors with "ease of withdrawal® (liquidity of T+0);

and

+ o achieve returns better than the prescribed benchmark retumn.

FUND INFORMATION

Fund Eategory
Fund Type

Launch Date
Distribution Policy

HAY per Unit
as at 28-Feb-14

Fund Size
Initial Selling Price
‘Sales Charge
Redemption Charge
Annual Management Fee
Annual Trustee Fee

Min. Initial Investment
Min, Additional Investment

Cut-off time for injection

'Period of payment after
‘withdrawal

Benchmark
Financial Year End
‘Portfolio Yield
Portfolio Duration

INVESTOR'S PROFILE

Wholesale Money Market Fund

Income

12-Jan-07

There will be no income distribution
for the Fund. Any income earned will
be automatically reinvested

RM 1.2151

M 114.31 mifllion

R 1.0000

Hil

Hil

Up to 0.25% of the NAY

0.0425% of the HAY {0.01% is borne by
Maybank Asset Management)

RM 250,000 or such other amount as
may be decided by the Manager from
time to time.

RM 250,000 or such other amount as
may be decided by the Manager from
time to time.

10.00 a.m. on a Business Day

T+0 after the redemption application
received by the Manager at or before
10.00 2.m. on a Business Day

Maybank Overnight Deposit Rates
31-May

3.29%

26 days

‘The Fund is suitable for Qualified Investars:
+ wha favor low risk-return profile;
+ wha have efther a short or medium term investment horizon;
+ who seek flexibility of funds; and
« who wish to obtain a yleld that exceeds Maybank Owernight

Deposit Rates.

DISTRIBUTION HISTORY

il

DESCLABAER This Fusd Fach Sheel Torms part of the veiiment

management as its reguisted SClPATy vrder the Capitsl Markets B Services Act D07 {CNSAL

This Fund Fact Sheet i for sdormation purposes only, I B watbject ta the final expression of the terma of the Eveestment set Torth in the indormation menorandurr of the Fund and if i3 not stended nor Whould o be conatrued
Illldﬂ‘lllﬂllﬂ.ﬂhﬂbﬂdlllhﬁlﬂ'lt&iﬂul.lﬂﬂfiﬂiﬂlﬂ.Iﬂrl‘ﬂlﬂﬂtﬂﬂ.ﬂﬁht:ﬁlﬂlll ﬂllﬂ“.lIﬂ1tIﬂlﬂlfillﬂdlﬂﬂﬂlllllllﬂﬂﬂhiH‘IlidIlﬁhi{bﬂﬂlll'"ﬂl!.ﬂlﬂf!llll“i‘“ﬂ.ﬂlihﬂl

o iy adeisony whimild rely on Chelr own evalisalion 1o Bsess Che merils Snd rras of

Tanim of veestinint.

PERFORMANCE RECORD** as at 28-Feb-14

PP Lk

PP L Ll
'} R

L bl

e ant
L]

e

o e
L L A
Maybank Enhanced CaSh  eresass Maybank Overnight Deposic Rates

** NAV - NAV price from 22 Jon OF - 28 Feb 14, Income relveested, colosated in MYR
= Agsurming the same distribition for Maybank Overndght Depedit Rates
Source: Novagnl Anafytics and Agkizory Scn, Bhd,

EEE%EE%EE%EE&E

PERFORMAMNCE TABLE (%) as at 28-Feb-14 »
Since

3-Year Inception

Fund 0.49 0.24 0.75 .93 8.90 .51

Benchmark 0.30 0.15 0.45 1.80 5.38 13.47
SNFT!rl@WQQHAmd&?&:ln?ﬂﬁﬁﬂr!iﬂhﬂp&

YTD 1-Month  3-Month  1-Year

servbcen rvided try Mayhan Invesinenl Masagement Son, Bhd, Cihe Company’) a1 & holder of Capltsl Marust Services Licese with Fund

the en i i e, sl cernadd the § ary

For tha prarpane of Ui Fund Fact Sheet, an indepandent werification hn been cbiained from Movagns Analyto s Advisory Sdu, BRa, |BBITAS-W) b0 pelation to the peicrmance il of e Fund.




FUND FACT SHEET FEBRUARY 2014

Maybank Enhanced Cash XI Fund

FUND OBJECTIVE
Maybank Enhanced Cash | Fund ("MECXI" or “the Fund”) is a Shart
Term money market fund that aims to:

« provide investors with an enhanced yield while providing daily

liquidity (T+1)

Fund Category

Fund Type
Launch Date
 Distribution Policy

HAY per Unit
as at 28-Feb-14

Fund Size

Initial Selling Price
Sales Charge
Redemption Charge
Annual Management Fee
‘Annual Trustee Fee
Min, Initial Investment

'Min. Additional Investment

Cut-off time for injection
Period of payment after
withdrawal

Benchmark
Financlal Year End
Portfolio Yield
Portfolio Duration

Wholesale Money Market Fund

Income

5-Mov-07

Quarterly distribution of income, if
any.

RM 1.0051

R 47.82 million

R4 1.0000

Mil

Hil

Up to 0.45% of the NAY

0.05% p.a. of the NAY

RM 250,000 or such other amount as
may be decided by the Manager from
time to time.

R 250,000 or such other amount as
may be decided by the Manager from
time to time.

10.00 a.m. on a Business Day

T+1 after the redemption application
received by the Manager at or before
4,30 p.m. on a Business Day

Maybank Overnight Deposit Rates
31-Dec

3.30%

71 days

‘The Fund is suitable for Qualified Investors:
= with a very short term investment horizon;
+ who have a low risk tolerance;
+ who seek a regular income stream from their investments; and
« who wish to obtain a yleld that exceeds Maybank Owvernight

Deposit Rates.

DISTRIBUTION HISTORY
Ex-Dividend Date

31-Mar-11
30-Jun-11
30-5ep-11
H-Dec-11
31-Mar-12
30-Jun-12
30-5ep-12
3-Dec-12
31-Mar-13
30-Jun-13
30-Sep-13
31-Dec-13

Distribution (sen)

Gross Het
Distribution (sen)
0.70 0.70
0.75 | 0.75
0.75 0.75
0.80 0.80
0.75 | 0.75
0.75 0.75
0.74 0.74
0.74 0.74
0.7 o.M
0.74 ' 0.74
0.70 0.70
0.77 0.77

management as its regulsted sty wnder the Capitsl Markets B Services Act D07

I

PERFORMAMNCE RECORD*® as at 28-Feb-14

ann®

T

.....:;. o Ll i

ssEEsEsEiaa:

Prumsaneeeaas
b_h__

.‘9‘@ p.ﬁ-m #_\ﬁ

Maybank Erhanced Cash X

%

“* NAY - MAV price from 3 Nov OF - 28 Feb 14, income reimeested, colcwlated in MYR
* Asguming el same distribution for Maybank Cvernight Beposit Rates

* Inclutive of distribution since Inceptian

Source: Novagai Andiytics and Advisery Scin, Bhel

PERFORMAMNCE TABLE (%) as at 28-Feb-14

YTD 1-Month  3-Month  1-Year  3-Year
Fund 0.47 0.23 0.73 2.95 9.25

Benchmark 0.30 0.15 0.45 1.80 5.38
Source: Novagnl Anafytics and Acvisory Sdn, Bhed,

Source: Maybank Aszet Manegement Son. Bhal

Since
Inception
18.99
11.46

servicen rivided y Mayban Inverimenl Managerment Son, Bhd, the Comparmy') & & holder of Capitsl Marset Services Liceme with fund

This Fund Fact Shert iy for sdcrmation purposes only, I 5 sbject to the final exprossion of the temae of the ivepstment set forth in the ndormation memorandur of the Fund snd it b not etended nor would 8 be construed
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Tanim o iveestimint.
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Far tha prarpane of Ui Fund Fact Sheel, an indepandent werification hin teen cbiained from Movagns Analyto snd Mvaory Sdn, DR, | MI145-W) in nelation (o e performance el of e Fund.

derivng ary




FUND FACT SHEET FEBRUARY 2014

Maybank Enhanced Cash Xll Fund

FUND OBJECTIVE

Maybank Enhanced Cash Xil Fund {".M.El’.x!l" or “the Fund‘} is a
Short Term money market fund that aims to:
« provide liguidity (T+1) at anytime without forgoing interest

earned

+ generate better returns compared to bank deposits and/or over-
the-counter repurchase agreements (repo) rates.

FUND INFORMATION
Fund Eategory
Fund Type

Launch Date
Distribution Policy

HAY per Unit

as at 28-Feb-14
Fund Size
Initial Selling Price
‘Sales Charge
Redemption Charge
Annual Management Fee
Annual Trustee Fee
Min. Initial Investment

Min. Additional Investment

 Cut-off time for injection
Period of payment after
withdrawal

Benchmark
Financial Year End
Partfolio Yield
Portfolio Duration

INVESTOR'S PROFILE

Wholesale Money Market Fund

Income

10-Mar-08

Half yearly distribution of income,
subject to availability

RM 1.0126

RM 111.26 millian

R 10000

Hil

Hil

Up to 0.50% per annum

0.05% per annum

RM 250,000 or such other amount as
may be decided by the Manager from
time to time.

RM 250,000 or such other amount as
may be decided by the Manager from
time to time.

10.00 a.m. on a Business Day

T+1 after the redemption application
received by the Manager at or before
4.30 p.m. on a Business Day

Maybank Overnight Deposit Rates
31-Mar

3.23%

52 days

The Fund Is suitable for l:u.lalll‘lod hmmr:
+ with a shart term investment horizon;
+ who have a low risk tolerance;
+ whao seek a regular income stream from their investments; and
« who wish to obtain a yield that exceeds Maybank Owvernight

Deposit Rates,

DISTRIBUTION HISTORY
Ex-Dividend Date

3-Mar-09
30-Sep-09
31-Mar-10
30-5ep-10
3-Mar-11
30-Sep-11
31-Mar-12
30-5ep-12
31-Mar-13
30-5ep-13

| Distribution (sen) |

Gross Het
Distribution (sen)
1.40 1.40
1.00 1.00
1.10 | 1.10
1.20 1.20
1.40 1.40
1.53 1.53
1.55 | 1.55
1.50 1,50
1.48 | 1.48
1.48 1.48

|Sowrce: mmmm B,

DESCLABER This Fund Fach Sheel Torms part of the veiiment

FAAragoment
MsRagEMant a5 3 regulited SCtAATY urder the Caniisl Markets B Services Act D007 {CMSAL
This Fund Fact Shert iy for sformation purposes onty, 1t & sddect ta the final expression of the terme of the Eevtment sot forth in the infnrmation memorandurm of the Fund and it b not stended nee thould it be conatrued
recommangation or

i 8P offer
i,
T e ireewstinent.

PERFORMANCE RECORD** as at 28-Feb-14
1.230

1.180

1.130
=
E4

1.080

1.030

0.580 v ! 4 T v
! 3 L %]

WP o™ e et et e

Maybank Enhanced Cash X seessss Maybank Cvemight Deposit fates

“* HAV - MAV price from 10 Mar 08 - 38 Feb 14, Income refavested, colculoted in MYR
* Agsuming the same distribution for Moybank Overnight Deposit Rates

** ielushve of distribution since Inceptian

Souree: Novagni Analytics and Advisery Scin, Bl

PERFORMANCE TABLE (%) as at 28-Feb-14 :
Since

¥TO  1-Month  3-Month 3-Year Inception
Fund 0.47 0.23 0.72 .97 9.32 17.80

Benchmark 0.30 0.15 0.45 1.80 5.38 10.59
Source: Novagnl Anafytics and Acvisory Sdn, Bhed,

1-Year

servbcen rvided try Mayhan Invesinenl Masagement Son, Bhd, Cihe Company’) a1 & holder of Capltsl Marust Services Licese with Fund

o BAICTEaticn 15 onter Into & Caaclude any ARSI with the Comparry, I'I.I-I'M.W‘Hmmﬂhﬂmﬂhm-ﬂmmwmmﬂmm
#himild rely on Chelr own evalualion (0 asseis Che merils and s of the i
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For tha prarpane of Ui Fund Fact Sheet, an indepandent werification hn been cbiained from Movagns Analyto s Advisory Sdu, BRa, |BBITAS-W) b0 pelation to the peicrmance il of e Fund.




FUND FACT SHEET FEBRUARY 2014

Maybank Enhanced Cash XllI Fund

FUNG OBJECTVE o
Maybank Enhanced Cash Xl Fund ("MECXIII® or “the Fund’) is a
Short Term money market fund that aims to:
+ finvest in instruments which generate tax exempted income
+ provide regular income that is potentially higher than prevailling
maoney market and traditional fixed bank deposits
« provide stability of capital and a high level of liquidity.

FUND INFORMATION

Fund Ea&gory
Fund Type

Launch Date
Distribution Policy

HAY per Unit

as at 28-Feb-14
Fund Size
Initial Selling Price
Sales Charge
Redemption Charge
Annual Management Fee
Annual Trustee Fee
Min. Initial Investment

Min. Additional Investment

Cut-off time for injection
Period of payment after
withdrawal

Benchmark
Financial Year End
Partfolio Yield
Portfolio Duration

INVESTOR'S PROFILE

Wholesale Money Market Fund

Income

24-5ep-08

Quarterly distribution of income,
subject to availability

R 1.0054

M 3,428, 24 million

R 10000

Hil

Hil

Up to 0.45% per annum

0.05% per annum

RM 250,000 or such other amount as
may be decided by the Manager from
time to time.

RM 250,000 or such other amount as
may be decided by the Manager from
time to time.

10.00 a.m. on a Business Day

T+1 after the redemption application
received by the Manager at or before
4.30 p.m. on a Business Day

Maybank Overnight Deposit Rates
30-Sep

3.3B%

76 days

The Fund Is suitable for Qualified H'WHII:H

I

PERFORMAMNCE RECORD*® as at 28-Feb-14
1.180

ﬁm mﬂ‘ w.'ﬂ ﬁ-‘"ﬂ r-#“
Jaybank Enhanced Cash Xl

; i@‘ﬂ' 04"'1 w.ﬁ iF\ﬁ

Marybank Overnight Deposit Rates
“* NAV - MAV price from 24 Sep 08 - 28 Feb 14, fncome refreested, colcuioted in YR

* gssuming the same distribution for Maybank Overnight Depeslt Rates

** ielushve of distribution since Inceptian

Souree: Novagni Analytics and Advisery Scin, Bl

PERFORMANCE TABLE (%) as at 28-Feb-14 _
Since
¥TD  1-mMonth  3-Month  1-Year  3-Year (Inception
Fund 0.50 0.24 0.77 342 9.68 15.78
Benchmark 0.30 0.15 0.45 1.80 5.38 2.22
Source: Novagnl Anafytics and Acvisory Sdn, Bhed,

Source: Maybank Aszet Manegement Son. Bhal

+ with a shart term investment horizon;

+ who have a low risk tolerance;

+ whao seek a regular income stream from their investments; and

« who wish to obtain a yield that exceeds Maybank Owvernight
Deposit Rates.

Gross Het

Ex-DividendDate | pictribution (sen) | Distribution (sen)
0-Sep-11 0.78 0.78
31.Dec-11 0.88 0.88
31-Mar-12 _ 0.72 _ 0.72
30-Jun-12 0.78 0.78
30-5ep-12 0.78 0.78
07-Jan-13 0.85 0.85
31-Mar-13 _ 0.69 _ 0.69
30-Jun-13 0.78 0.78
30-5ep-13 _ 0.77 0.7
31-Dec-13 0.79 0.79

DESCLAMER Thi Fussl Fisct Sheel foems part 0f the imellment managomenl servicel piinded ty Mayban Invevismeal Management Son, Bhd. (ihe Comparmy') as & holder of Capitsl Marset Services Liceme with fund
MsRagEMant a5 3 regulited SCtAATY urder the Caniisl Markets B Services Act D007 {CMSAL

Thia Furid Faca Sheet iy for sdcrmation purposes oniy, 18 B sbject ta the final sxprovtion of the terma of the svestment 101 forth in the il rmation momos sndurm of the Fund snd if i ol istended ner el 9 Be congried
--mm o §elisitation o anter Ints o cancluds any FARISCEaan with Hmnr.rulmhwummwhwﬂﬂnhm-ﬂmmmmm#mm
e abetsary smile Pely i ther own evallalion 1 Bsrs D ments and ks = the i i i e, sl cernadd the dering ary
!I'I'Iﬂ'm

Far tha prarpane of Ui Fund Fact Sheel, an indepandent werification hin teen cbiained from Movagns Analyto snd Mvaory Sdn, DR, | MI145-W) in nelation (o e performance el of e Fund.




FUND FACT SHEET FEBRUARY 2014

Maybank Shariah Enhanced Cash Fund

FUND OBJECTIVE

Maybank Shariah Enhanced Cash Fund ("MSEC" or "the Fund”) is a
Short Term money market fund that aims to:

+ provide liguidity (T+1) and current (regular) income

« maintain capital stability by investing in instruments that comply

with the Shariah principles.

FUND INFORMATION
Fund Category

Fund Type
Launch Date

Mstribution Policy

NAY per Unit

as at 28-Feb-14
Fund Size
Initial Selling Price
Sales Charge
Redemption Charge
‘Annual Management Fee
Annual Trustee Fee
Min. Initial Investment

Min. Additional Investment

Cut-off time for injection

Period of payment after
withdrawal

Benchmark
Financial Year End
Portfolio Yield
Portfolio Duration

INVESTOR'S PROFILE

Wholesale Islamic Money Market Fund
Income

24-Mov-08

Monthly income distribution basis,
subject to availability

M 1.0025

RM 658,38 million

RM 1.0000

Hil

Hil

Up to 0.45% per annum

Up to 0.05% per annum

R 250,000 or such other amount as
may be decided by the Manager from
time to time.

RM 250,000 or such other amount as
may be decided by the Manager from
time to time.

10.00 a.m. on a Business Day

T+1 after the redemption application
received by the Manager at or before
4,30 p.m, on a Business Day

Maybank Overnight Deposit Rates
30-Hov

3.35%

40 days

‘The Fund is suitable for Qualified Investors:
+ with a short term investment horizon;
+ who have a low risk tolerance;
+« who wish to obtain a yield exceeds Maybank Overnight Deposit

rates; and

« who are looking for investments that conform to Shariah

principles.

DISTRIBUTION HISTORY
Ex-Dividend Date

I-May-13
30-Jun-13
3-Jul-13
31-Aug-13
30-5ep-13
31-0ct-13
30-Hov-13
31-Dec-13
31-Jan-14
28-Feb-14

| Distribution (sen) |

Gross Het
Distribution (sen)
0.24 0.24
0.23 0.23
0.24 | 0.24
0.27 0.27
0.23 0,23
0.24 0.24
0.25 | 0.25
0.23 0.23
0.28 | 0.28
0.23 0.123

DESCLABER This Fund Fach Sheel Torms part of the veiiment

FAAragoment
MsRagEMant a5 3 regulited SCtAATY urder the Caniisl Markets B Services Act D007 {CMSAL
This Fund Fact Shert iy for sformation purposes onty, 1t & sdect ta the final expression of the terme of the Eveevtment sot forth in the infnrmation memorandurm of the Fund and it b not stended nee whould it be contrued
recommangation or

i 8P offer
i,
T e ireewstinent.

whinild rely on Cherlr gwe evalisalion (o skess the meeits and s of e i

PERFORMAMNCE RECORD** as at 28-Feb-14
1.180

1,130

E1.m-

1.030

amARATE
—
o
e

0580
wo® o e o® e
Maybank Shariah Enhanced CaSh

5‘*“ ﬂ" 10""11 < ind\."!l pﬁ:“ ‘wq.h
=== Waybank Overright Deposit Rates

** NAV - AV price from 24 o 08 - 28 Feb 14, ncome relrvested, calcudated in MYR
** Assurming the same distribution for Maybank Qverrdpht Deposit Rates

* Inclusive of distribution since inception

** Changed 1o Maybank Overndght Repo Rate os benchmaork from Jidy 20771 onwarcs
Source: Novapal Anatytics and Advisory Scin, Bhl.

PERFORMANCE TABLE (%) as at 28-Feb-14
Since
¥TD  1-Month  3-Month  1-Year  3-Year Inception

Fund 0.50 0.24 0.77 .99 9.02 14.18
Benchmark 0.30 0.15 0.45 1.80 5.81 11.49
Lource: Novagnl Anofytics and Acvisory Sdn. Bidl.

ASSET ALLOCATION

servtoen rvided g Mayhan Invesisnenl Management Son, Bhd, Cihe Company’) a1 & holder of Capitsl Marust Services Licese with Fund

o BAICTEaticn 15 onter Into & Caaclude any ARSI with the Comparry, uumhwummwhumnhm-mmmmmmﬂmm

i i e, sl cernadd the dering ary

Far tha prarpane of Ui Fund Fact Sheet, an indepandent werification hn been cbiained from Movagn: Analytco s Advisory Sdu, BRa, |BEITAS-W) b0 relation {o the peicrmance il of e Fund.




FUND FACT SHEET FEBRUARY 2014

Maybank Institutional Money Market Fund

FUND OBJECTIVE

Maybank Institutional Money Market Fund (“MIMMF” or “the Funﬂ"}
‘is a Short Term money market fund that aims to:
« provide a return that exceeds Maybank Overnight Deposit Rates
with daily liquidity (T+1) and preserve the capital

Fund Category

Fund Type
Launch Date
 Distribution Policy

HAY per Unit
as at 28-Feb-14

Fund Size

Initial Selling Price
Sales Charge
Redemption Charge
Annual Management Fee

Annual Trustee Fee

Min. Initial Investment

Min. Additional Investment

Cut-off time for injection
Period of payment after
withdrawal

Benchmark
Financial Year End
Partfolio Yield
Portfolio Duration

INVESTOR'S PROFILE

Wholesale Money Market Fund

Income

1-Apr-11

Quarterly basis  distribution of
income, subject to availability

RM 1.0051

R 2096.99 million

R4 1.0000

Mil

Hil

Up to 0.40 % per annum of the NAY of
the Fund

0.04% per annum of the MAV of the
Fund

RM 5,000,000 or such other amount as
may be decided by the Manager from
time to time

RM 250,000 or such other amount as
may be decided by the Manager from
time to time

10.00 a.m. on a Business Day

T+1 after the redemption application
received by the Manager at or before
4.00 p.m. on a Business Day

Maybank Overnight Deposit Rates
31-Dec

3.13%

14 days

The Fund Is suitable for Qualified H'WHII:H
+ with a short term / medium term investment horizon;

+ have a low risk tolerance;

+ seek a regular income stream from their investments; and
« wish to obtain a yield that exceeds Maybank Ovemight Deposit

Rates.

Ex-Dividend Date

30-5ep-11
H-Dec-11
31-Mar-12

16-Jul-12
30-5ep-12
31-Dec-12
31-Mar-13
30-Jun-13
30-Sep-13
31-Dec-13

| Distribution (sen) |

Gross Het
Distribution (sen)
0.79 0.79
0.77 0.77
0.52 | 0.52
0.80 0.80
0.58 0.58
0.7 0.71
0.69 0.569
0.71 ' 0.71
0.68 0.68
0.72 0.72

management as its regulsted sty wnder the Capitsl Markets B Services Act D07

I

PERFORMAMNCE RECORD** as at 28-Feb-14
1.085

1075 +

1.065

1055

1.0a5

1.035

1.025

1.5

1005 {opawears?
0995 - '.' e e e e ”
I‘-# 0'-‘* . F«"L Il#ﬂ qdf'ﬂ' . ‘b_'{!l ’Fﬁ gv.‘-‘ﬁ “b.\*

NIMMF eamesne Mayhank Overnight Deposit Raes

“* NAY - MAV price from 13 Jun 11 - 28 Feb 14, fncome refreested, colcuioted fn YR
“ Ageuming the some distribution for Maybank Overndght Depesit Rates

* Inclusive of distribution since inceptian

Source: Novapni Analytics and Adviiery S, B,

L

PERFORMANCE TABLE (%) as at 28-Feb-14 _
Since
¥TD  1-mMonth  3-Month  1-Year  3-Year (Inception
Fund 0.47 0.24 0.72 1.85 . 7.74
Benchmark 0.30 0.15 0.45 1.80 4.89
Source: Novagnl Anafytics and Acvisory Sdn, Bhed,

Source: Maybank Aszet Manegement Son. Bhal

servicen rivided y Mayban Inverimenl Managerment Son, Bhd, the Comparmy') & & holder of Capitsl Marset Services Liceme with fund

This Fund Fact Shert iy for sdcrmation purposes only, I 5 sbject to the final exprossion of the temae of the ivepstment set forth in the ndormation memorandur of the Fund snd it b not etended nor would 8 be construed

H-mm selictEaticn tg enter Into o Caaclude
o i adeisony whamild rely on Chelr own evalualion (o0 Bseis Lhe merits and s of the i

Tanim o iveestimint.

any ARLACTN with “‘mHHM.WH“WW“HMHHM.“mmwwmﬂmm
Wi

eai, sl cernadd the dering ary

Far tha prarpane of Ui Fund Fact Sheel, an indepandent werification hin teen cbiained from Movagns Analyto snd Mvaory Sdn, DR, | MI145-W) in nelation (o e performance el of e Fund.




FUND FACT SHEET FEBRUARY 2014

Maybank Institutional Islamic Money Market Fund

FUND OBJECTIVE

Maybank Institutional islamic Mona»y Market Fund ("MIIMM™ or “the
Fund”) is a money market fund that aims to:

+ provide Unit Holders with a return that exceeds the benchmark;

« provide Unit Holders with liquidity of T+1;

= preserve capital; and

« provide regular income stream (if any) to the Unit Holders.

FUND INFORMATION

Fund Eategory
Fund Type

Launch Date
Distribution Policy

NAY per Unit
as at 28-Feb-14

Fund Size
Initial Selling Price
Sales Charge

Redemption Charge
Annual Management Fee

CAnnual Trustee Fee

Min. Initial Investment

‘Min. Additional Investment

| Cut-off time for injection
Period of payment after
withdrawal

Benchmark
Financial Year End
Partfolio Yield
Portfolio Duration

Shariah-Compliant Money Market Fund
Income

7-May-13

Subject to the availability of
income, the Fund will distribute
income to the Unit Holders on a
monthly basis

RM 10023

RM 16.40 million

RM 10000

Hil

Hil

Up to 0.40 % per annum of the NAY of
the Fund

0.02% per annum of the MAV of the
Fund, subject to a minimum fee of
RM15,000 per annum

RM 5,000,000 or such other amount as
may be decided by the Manager from
time to time

R 250,000 or such other amount as
may be decided by the Manager from
time to time

10.00 a.m. on a Business Day

T+1 after the redemption application
received by the Manager at or before
4,00 p.m. on a Business Day

Maybank Islamic Overnight Deposit Rates
31-Dec

2,92%

1 day

The Fund is suitable for Qualified Investors:
= who seek Shariah-compliant investments;

PERFORMANCE RECORD** as at 28-Feb-14
1.025

1.000

" 1.3

sssssss Mayhank Isamic Overnight Deposit Rates

“* NAV - MAV price from T May 13 - 28 Feb 14, income reimvested, cofarlated in MYR
** Agsurming the same distribotion for Moybank fslamic Svermight Deposit Rotes

** Inclusive of distribution since Inceptian

Sowrce: Movagal Andfytic and Adviiory Sdn, Bhd.

PERFORMAMNCE TABLE (%) as at 28-Feb-14 :
Since
¥TO  1-Month  3-Month  1-Year  3-Year Inception
Fund 0.45 0.22 0.68 . - 213
Benchmark 0.30 0.15 0.45 - 1.47
Source: Novagnl Anafytics and Acvisory Sdn, Bhed,

with a Short Term investment horizon;

who have a low risk tolerance;

whao seek a regular income stream from their investments; and
who wish to obtain a yield exceeding Maybank Islamic Overnight
Deposit Rate,

Gross Het

Ex-Dividend Date | pieribution (sen) | Distribution (sen)
30-Nov-13 _ 0.22 _ 0.22
31-Dec-13 0.20 0.20
31-Jan-14 _ 0.25 _ 0.25
28-Feb-14 0.21 0.21

CESCLABMER This Fusd Fact Shiel Toms part af the nveuiment suragement services provaded by Marban Investment Masugement Gin, Bhd. ihe Comparmy’) s & holder of Capitsl Market Services Liceeme with fund
management &5 s regulted SCiriry urder e Capiiy] Markets B Services Act D07 {CMGA)L

This Fund Fact Sheet 1 for sdormation purposes only, I8 B watject ta the fimal expression of the terma of the Evestiment st Torth in the indormation memnorandurr of the Fund and i2 i not etended nor Wiould o be conatrued
& AP offer recommondation of RSlSTEAthSn 10 antar Ints & Eoncluds any LARIACTIoN with the Compasy, I'I.I-l'ﬂ.w‘ﬂmmﬂhﬂmﬂhm-ﬂmmwmmﬂmm
o im whimild rely on Chelr own evalualion (0 Bseis Che merils and s of the i i e, s cornad] Uil disring ary
Tadin g Ieeetinedl.

Far tha prarpane of Ui Fund Fact Sheet, an indepandent werification hn been cbiained from Movagn: Analytco s Advisory Sdu, BRa, |BEITAS-W) b0 relation {o the peicrmance il of e Fund.




FUND FACT SHEET FEBRUARY 2014
Xcess Cash

DISTINCTIVE FEATURES
‘Xcess Cash is an investment management service that allows:

« investment in a portfolio of high-quality, conservative and liquid
money market instruments/bank deposits.

INVESTMENT OBJECTIVE
The objectives of Xcess Cash are:

+ to preserve the initial capital;

« to provide investors with a retumn which is better than that
offered by conventional banking instruments, but with relatively
similiar withdrawal (liquidity) profile.

+ to achieve returns better than Maybank's overnight deposit rates.

FEATURES AT GLANCE
Portfolio Type

‘Min. Initial Investment
Fund Size RM 58,47 million

Benchmark Maybank Overnight Deposit Rates
Investment Horizon Hil

Entry Load il

Exit Load Hil

‘Annual Management Fee 0.15% p.a. calculated on daily basis
‘Transfer Fee RM 5.00 (through Maybank) /

. (non-trade related) RM 9.00 (through Rentas)
|Custodian Fae* 0.0017% per month

‘Transaction Fee® 0.038% per transaction

Injection cut off T+0 before 10.00 a.m.

Money Market
RM 5 milion

XCESS CASH vs VARIOUS TYPES OF BANK DEPOSITS

up to 3.00%
3.50% pa

3.00%

2.50%

2.00%

1.50%

1.00%

Bmk:Smlhga Fixed Deposits Mayb.nni@u
{1 manth)

tﬂ.l'flﬂl akc)

UP TO NOMINAL RATES OF XCESS CASH
1day
1 week
1 month

Source: Maybank Asset Monagement Sdn. Bhal

ASSET ALLOCATION

Bank Deposit, Repos

| *0n value of securities, not applicable for bank deposit or Repos

DECLABSLR This Fund Fact Sheet forma part of the b wrvices
management &4 A regulated setbty under the Caaitad Markets & Sorvices Act BOCT (E8LAL

This Fund Fact Sheet 1 Por infarmation purposes onty. nmummw#mw—:mmmwhmmmu Hmwlkum‘n—mlhm
-ui‘l-n—-ﬁu- SOACTLAT R o Enber Wik o liﬂhw.““hhnl—ﬂlhm- "mmmqhﬂd‘
+ b H*m”m”hmh—h-ﬂdﬁﬂh i b gt meivisery immediataly, o m—'

d by Mayban vvesbmon Management Sdn. Bhd, (e Company™s a1 a holder of Caritsl Barked Services Livere with fund

f-'rllll'm
Faw thir purrpenie of this Fund Fact Sheed, an independint werification hin been obbuined fise Mownd Analytio sod Advaory Sda. Bhad, (BAI145-W) ia relaiion (e U podformance il of e Fund,




General

This newsletter is for information
purposes only and under no
circumstance is it to be considered
or intended as an offer to sell or a
solicitation of an offer to buy any
securities referred to herein.
Investors should seek financial
advice regarding the appropriateness
of investing in any securities or
investment strategies discussed

or opined in this newsletter.
Investors should note that income
from such securities, if any, may
fluctuate and that each security’s
price or value may rise or fall.
Accordingly, investors may receive
back less than originally invested.
Past performance is not necessarily
a guide to future performance.

The information contained herein has been obtained from sources believed
to be reliable but some sources may not have been independently verified
and consequently no representation is made as to the accuracy or
completeness of this newsletter by Maybank Asset Management Sdn. Bhd.
and it should not be relied upon as such. Maybank Asset Management
Sdn. Bhd. and/or its directors and employees may have interests

in the securities referred to/mentioned herein. Any opinions or

recommendations contained herein are subject to change at any time.

Investors should also understand that statements regarding future
prospects may not be realised. This newsletter may include forecasts,
which are based on assumptions that are subject to uncertainties and

” o« ” o«

contingencies. The word “anticipates”, “believes”, “intends”, “plans”,
“expects”, “forecasts”, “predicts” and similar expressions are intended
to identify such forecasts. Maybank Asset Management Sdn. Bhd. is of
the opinion that, barring any unforeseen circumstances, the expectations
reflected in such forward-looking statements are reasonable at this

point in time.

There can be no assurance that such expectations will prove to be correct.
Any deviation from the expectations may have adverse effect on the
financial and business performance of companies contained in this
newsletter.

Maybank Asset Management Sdn. Bhd. accepts no liability for any direct,
indirect or consequential loss arising from the use of this newsletter.

Some common terms abbreviated in this newsletter (where they appear)

adex Advertising expenditure
bp Basis Point
BV Book value
cY Calendar year

capex Capital expenditure

m-o0-m Month-on-month
NAV Net asset value
NTA Net tangible asset

P Price

PE/PER Price earnings/PE ratio

CAGR Compounded annual growth rate PEG PE ratio to growth
DPS Dividend per share p.a Per annum
DCF Discounted cash flow PBT/PAT Profit before tax/Profit after tax
EV Enterprise value q-o-q Quarter-on-quarter
EBIT Earnings before interest, tax ROE Return on equity
EBITDA EBIT, depreciation and amortisation ROA Return on asset
EPS Earnings per share ROS Return on shareholder’s funds
FY/FYE Financial year/Financial year end WACC Weighted average cost of capital
FCF Free cash flow y-0-y Year-on-year
FV Fair value ytd Year to date

DISCLAIMER

This newsletter prepared by Maybank Asset Management Sdn. Bhd. (“Maybank AM Malaysia”) is for the private circulation of Maybank AM Malaysia only. The
opinions, statements and information contained in this review are based on available data believed to be reliable. Maybank AM Malaysia does not warrant the
accuracy of anything stated in the newsletter in any manner whatsoever nor should any reliance upon such things by anyone give rise to any claim whatsoever

against Maybank AM Malaysia in respect thereof.
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Malaysia

Maybank Asset Management Group Berhad
(106441-K)

Level 5, Tower A, Dataran Maybank,

1 Jalan Maarof, 59000 KL, Malaysia.
Telephone +603 2297 7833

Facsimile +603 2297 7997
www.maybank-am.com

Maybank Asset Management Sdn. Bhd.
(412779-M)

Level 12, Tower C, Dataran Maybank,

1 Jalan Maarof, 59000 KL, Malaysia.
Telephone +603 2297 7888

Facsimile +603 2297 7998
www.maybank-am.com

Maybank Islamic Asset Management Sdn. Bhd.
(1042461-K)

Level 12, Tower C, Dataran Maybank,

1 Jalan Maarof, 59000 KL, Malaysia.

Telephone +603 2297 7816

Facsimile +603 2711 8588
www.maybank-am.com

Maybank Private Equity Sdn. Bhd.

(232820-U)

(Formerly known as Maybank Ventures Sdn. Bhd.)
Level 5, Tower A, Dataran Maybank,

1 Jalan Maarof, 59000 KL, Malaysia.

Telephone +603 2297 7887

Facsimile +603 2297 7878

www.maybank-am.com

Singapore

Maybank Asset Management Singapore Pte. Ltd.
(Co. Reg. No.: 200812589K)

48 North Canal Road #04-01 Singapore 059305
Telephone +65 6231 5926

Fascimile +65 6231 5932

www.maybank-am.com

Thailand

Maybank Asset Management (Thailand) Co. Ltd.
(Reg No. 0105550052414)

The Offices at Central World

25th Floor, 999/9, Rama 1 Road

Pathumwan, Bangkok 10330, Thailand

Telephone +66 2264 5111

Facsimile +66 2264 5132
www.maybank-am.co.th

Indonesia

PT. Maybank GMT Asset Management
Setiabudi Atrium, 5th Floor - Suite 505
JL. HR Rasuna Said kav. 62, Kuningan
Jakarta 12920 Indonesia

Telephone +62 21 521 0672

Facsimile +62 21 521 0673
www.maybank-gmt.co.id



Maybank

Asset Management

Maybank Asset Management Sdn. Bhd. (421779-m)
Level 12 Tower C, Dataran Maybank
No.1, Jalan Maarof, 59000 Kuala Lumpur, Malaysia

www.maybank-am.com
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