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Maybank Asset expects
RM20b AUM by ye-end

> Intends to ex retail
busnmla:!s; and nm;d
more Islamic fun
partnerships, col laﬁorgion

BY LEE WENG KHUEN
sunbiz@thesundaily com

KUALA LUMPUR: Maybank Asset
m:g)em(MAM).whichycsmdly
its first Islamic equity fund under
the Asean passport framework, expects to
grow its assets under management (A )
toovchMzobiI]mw
mszbﬂﬂonn&it Mm:ah&rmfhemnd
Speaking to the reporters
launch, MAM CEO Nor” Azamin Salleh said
dwmupamstogrowitsnlmby:mthb

YW.mahdung growth it saw last year.
“We grow the retail business and

m Islamic fund::;s well as
partnerships couaborauons.
MAM regional head of sales and mar :
grh:nol’hg Gel::;’:m asked abcut the From left; Maybank lslamic Asset Management chalrmen Datuk Azian tdchd chh
'7‘%'5 mpliant assets, it expects Ch.sng, houd of group global banking Aminl Feisal andNae Azemin st the lunchiof
fut m"ma" 9bm»o|‘: by year-end versus Maybank Bosars Greater Ching Asean Equity FRund in Kuali Lumpur yesterday:
* The nowly-aunched Nappank for
The Bosera deposits for liquidity purposes. pension funds.
Greater China Asean Equity-i Fund is Bosera Asset Management Meanwhile, MAM regional head of
aimed at t the huge potential inthe (International) Co Itd deputy CEO and equities Robin Yeoh saidtlmAsenn stock
equitylmr within Greater China and dncfportfohostrawglstconrad(:hcngsaid market is likely to consolidate in the next
consumer and infrastructure-rela three to six months due to slower economic
'I‘beﬁmd.whxdnstargeungretum sec(orsminfavourofG:eatetChxm growth and lower corporate
bctwecnyﬁandxz%annuanyonathme— He said China's growth drivers are the However, he said Asean could regain
year rolling basis, will be made available to  country’s structural reform, easing momennnnif!ndmummd'l‘hmlandmmp
lnvesmln‘l‘haﬂand,Smgapore,Hom monetarycycleandinﬂmuuctmespendmg up m&as&mctmspendsﬁmdﬂmxsa
Kong and China. The minimum dubbed “one belt, one road”. rebound in global crude
investment for retail hvestomsRMmoo Cheng said in the short term, there are Yeoh wdalthoughﬁseanlsnotns
or USsr,a00, concerns over China, especially the attractively valued as China and Hong
"We‘mloohngtooffenheﬁmdto stretched valuations seen in some I'T l(nng.butmsnotapenuve.withapﬂce-
Chinese investors beginning next year,” stocks. to-earnings ratio of 14 to 15 times.
Nor' Azamin said. “Over the long term, China would still be He noted that Asean's long-term growth
Geh is hoping the fund raises RM7o abull market. China is very policy-driven, wiill be driven by the region's dynamic
million to RM1oo million in Malaysia the whole country is going into tipping m growing population and favourable
within a year. point where throughout different stages,
The fund will invest a minimum of the Chinese leaders havesuccessﬁlllyput Onapownunl interest rate increase in the
of its net asset value each in Greater on different reforms and initiatives,” he US in June, Yeoh said that it will not lead to a
and Asean equity markets, while 23500 will  explained. big sell-off in the Malaysian stock market as
be invested in Islamic liquid assets, Bosera's AUM stands at about USsa4 it has already been factored in by investors.
including Islamic money market billion and llxecompany hasheen managing  “People anealreadyexpectmg lt,thar‘s why
instruments, as well as placement in Islamic  sovereign wealth funds and government the ringgit has weakened,” he
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