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Maybank Asset launches fund for
investment in Swiss gold fund
By Azanis Shahila Aman - June 4, 2020 @ 12:06pm

Maybank Asset Management said MAMG Gold Fund meet its investment objective, as the
fund would invest a minimum of 90 per cent of its net asset value (NAV) in the Target
Fund. NSTP/EMAIL

KUALA LUMPUR: Maybank Asset Management Sdn Bhd has launched
MAMG Gold Fund that will invest in the Pictet CH Precious Metals Fund
Physical Gold (Target Fund), a Switzerland-domiciled fund by Pictet Asset
Management SA.

Maybank Asset said to meet its investment objective, the fund would
invest a minimum of 90 per cent of its net asset value (NAV) in the Target
Fund.

A maximum of 10 per cent of the fund NAV will be invested in liquid
assets.

Maybank Asset said the fund offers the potential returns from the
investment into gold, with very low tracking error.

It tracks closely to the daily movement of Gold price based on the London
Fixing, 3pm GMT.

"The fund is 100 per cent invested into physical gold, not paper gold or
derivatives and does not have counterparty nor credit risks associated
with paper or synthetic gold investments which may affect the
performance of the fund.

"Apart from that, the fund is less correlated to key asset classes such as
bonds and equities, thus enhancing the risk-return pro�le of investors," it
said in a statement today.

The fund, it added, was suitable for sophisticated investors, offering them

MOST POPULAR

LATEST MOST READ RECOMMENDED

TRENDING

STORIES FROM SAYS

7m Seoul mayor found dead after '#MeToo
allegations'

13m Global Covid-19 deaths surpass 550,000

17m Melania Trump statue burned in Slovenia

20m Work Matters! Trust – are you trustworthy?

50m Hundreds of Romania Covid-19 patients
discharge themselves from hospital

WORLD 2 hours ago

Singapore goes to the polls amidst
Covid-19

WORLD 2 hours ago

'Glee' star Naya Rivera presumed dead

NATION 14 hours ago

Youtuber Pavithra meets Muhyiddin

GROOVE 15 hours ago

#Showbiz: Sharifah Sakinah con�rms
divorce with pilot husband

WORLD Jul 8, 2020 @ 8:18am

WHO studying evidence on airborne
Covid-19 transmission

Jul 8, 2020 @ 12:52pm

Hello, Pulis? Some Malaysians Are
'Dipping' Raw Salmon In Their Coffee 
A Kopitiam In KL

16 hours ago

Viral Facebook Post Shows Family
Living In A Garbage Disposal Area In
Ampang

17 hours ago

These 12 Online Stores Will Deliver
Cute & Vintage-Inspired Stationery
Within Malaysia

17 hours ago

Here's A List Of Malaysian Bakers Tha

https://www.nst.com.my/
https://apps.apple.com/my/app/new-straits-times/id1033411389
https://play.google.com/store/apps/details?id=com.nstp.nst
https://appgallery5.huawei.com/#/app/C101980395
https://www.facebook.com/nstonline/
https://twitter.com/NST_Online
https://www.instagram.com/nstonline/?hl=en
https://www.youtube.com/channel/UCsWp7U58TZM8uOYtRrAqWhg
https://www.nst.com.my/authors/azanis-shahila-aman
https://www.nst.com.my/world/world/2020/07/607320/seoul-mayor-found-dead-after-metoo-allegations
https://www.nst.com.my/world/world/2020/07/607317/global-covid-19-deaths-surpass-550000
https://www.nst.com.my/world/world/2020/07/607315/melania-trump-statue-burned-slovenia
https://www.nst.com.my/opinion/columnists/2020/07/607312/work-matters-trust-%E2%80%93-are-you-trustworthy
https://www.nst.com.my/world/world/2020/07/607310/hundreds-romania-covid-19-patients-discharge-themselves-hospital
https://www.nst.com.my/world/world/2020/07/607303/singapore-goes-polls-amidst-covid-19
https://www.nst.com.my/world/world/2020/07/607300/glee-star-naya-rivera-presumed-dead
https://www.nst.com.my/news/nation/2020/07/607272/youtuber-pavithra-meets-muhyiddin
https://www.nst.com.my/lifestyle/groove/2020/07/607257/showbiz-sharifah-sakinah-confirms-divorce-pilot-husband
https://www.nst.com.my/world/world/2020/07/606749/who-studying-evidence-airborne-covid-19-transmission
https://says.com/my/makan/hello-pulis-some-malaysians-are-dipping-raw-salmon-in-their-coffee-at-a-kopitiam-in-kl
https://says.com/my/news/viral-facebook-post-shows-family-living-in-a-garbage-disposal-area-in-ampang
https://says.com/my/lifestyle/these-12-online-stores-will-deliver-cute-vintage-inspired-stationery-within-malaysia
https://says.com/my/makan/here-s-a-list-of-local-bakers-that-sell-trendy-minimalist-korean-style-cakes


Maybank Asset Management chief executive o�cer Ahmad Najib Nazlan
said safe haven investment demand created by the pandemic conditions
as well as low interest rates and rising money supply were still conducive

for gold purchase.

Ahmad Najib said geopolitical issues, a weaker dollar, renewed trade
tensions and the upcoming United States Presidential election may
support the demand for it too.

According to Ahmad Najib, central banks which proved major support to
prices in recent years, had slowed gold purchases with the reach of an
optimal share of reserves (e.g. Russia).

Hence, further diversi�cation away from the largest developed currencies
and with bond yields at a near record low may lend further support to
gold.

"Thus, in low and near zero interest environments, gold is becoming more
and more attractive as an alternative investment because it has no yield,
making it a necessary component to an investment portfolio," he said.

Maybank Asset and Citibank Bhd entered into a strategic distribution
partnership in January this year.

The partnership allows Maybank Asset funds to be offered to Citibank
clients and the new MAMG Gold Fund is available exclusively for Citibank
clients.
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